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ljifo ;"rL

qm=;=

!= 	sDkgLsf] gjf}+ jflif{s ;fwf/0f ;ef a:g] af/] ;'rgf	 !

@= 	k|ltlglw -k|f]S;L_ kmf/fd	 @

#= 	;fwf/0f ;efdf k|:t't x'g] cWoIf Ho"sf] dGtJo	 #

$= 	;+rfns ;ldltsf] tk{maf6 cWoIfHo"åf/f k|:t't 	 ^

	 x'g] cfly{s jif{ @)*@÷*# sf] jflif{s k|ltj]bg	

%= 	n]vfk/LIf0fsf] k|ltj]bg 	 !$                  

 ^=	k|d'v n]vf gLlt tyf l6Kk0fLx?	 #*

&= 	cfof]hgf;+u ;DalGwt tl:j/x?	 %&

*=	 gf]6	 ^!

ljifo k[i7 g+=
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ccffzz''ttff]]iiff  OO{{gghhLL{{  llnnlldd66]]88  
--ssDDkkggLL  PP]]gg,,  @@))^̂##  aaddff]]llhhdd  ::yyffllkktt  ;;++::yyff__  

ssDDkkggLLssff]]  //llhhii6688{{  ssffooff{{nnoo  MM  ssff==dd==gg==kkff––##)),,  11ffgg]]ZZjj//,,  ssff77ddff88ff}}++  
                      kkmmff]]gg  gg++==  MM  ))!!––$$%%@@(())%%((,,  OO{{dd]]nn  MM  aashutosh.energy@gmail.comaGwL ;"rgf 

kk||yydd  kk66ss  kk||ssffllzztt  @@))**##÷÷))%%÷÷))^̂,,  bbff]]>>ff]]  kk66ss  kk||ssffllzztt  @@))**##÷÷))%%÷÷))&&  
>>LL  zz]]oo//wwggLL  ddxxffgg''eeffjjHHoo""xx??,,  
o; cfz'tf]if O{ghL{ lnld6]8sf] ldlt @)*#÷)%÷)$ ut] a;]sf] ;~rfns ;ldltsf] !$#cf}F a}7ssf] lg0f{o cg';f/ o; sDkgLsf] 
gjf}+ jflif{s ;fwf/0f ;ef tkl;n adf]lhdsf] ldlt, ;do / :yfgdf b]xfosf k|:tfjx? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf]n] 
sDkgL P]g @)^# sf] bkmf ^& sf] pkbkmf -@_ tyf sDkgLsf] lgodfjnLsf] lgod !* sf] pklgod -#_ cg';f/ ;Dk"0f{ z]o/wgL 
dxfg'efjx?sf] hfgsf/L tyf pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .  

;;ffwwff//00ff  ;;eeff  xx''gg]]  llddlltt,,  ;;ddoo  //  ::yyffgg  MM    
ldlt M @)*# ;fn efb| @& ut] zlgaf/ -tbg';f/ !@ ;]K6]Dj/, @)@^_  
;do M ck/fGx $M)) ah] . 
:yfg M xf]6n lxdfno, s'k08f]n, nlntk'/ .  

55nnkkmmnnssff  llaaiiffoo;;''rrLLxx??    

--ss__  ;;ffwwff//00ff  kk||::ttffjjxx??  MM  

!= ;~rfns ;ldltsf] tkm{af6 cWoIfHo"4f/f k|:t't cf=j= @)*@÷*# sf] jflif{s k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ . 

@= n]vf kl/Ifssf] k|ltj]bg ;lxtsf] cf=j= @)*@÷*# sf] jf;nft, gfkmf gf]S;fg lx;fj tyf gub k|jfx ljj/0f nufotsf ljlQo 
ljj/0fx? pk/ 5nkmn u/L kfl/t ug]{ . 

#= sDkgL P]g,@)^# sf] bkmf !!! cg';f/ cf=j= @)*#÷*$ sf] nflu afx\o n]vfk/LIfssf] lgo'lQm tyf lghsf] kfl/>lds lgwf{/0f 
ug]{ .   

$=;~rfns ;ldlt a}7sdf pkl:yt ;b:ox?sf] a}7s eQf kl/dfh{g ug]{ .  

   %=;~rfns ;ldlt a}7ssf] l;kmfl/z adf]lhd cf= j= @)*@÷*# sf] d'gfkmfaf6 r'Qmf k"FhLsf] s/ ;lxt !*=($&#Ü -c7f/ 
bzdnj gf} rf/ ;ft tLg k|ltzt_ gub nfef+z ljt/0f ug]{ .  

   ^= ;~rfns ;ldltsf] ldlt @)*@÷!)÷)^ sf] a}7ssf] lg0f{o adf]lhd cf]e/8«fk\m6 vftf gjLs/0f ug]{ ;DjlGw u/]sf] lg0f{o 
cg'df]bg ug]{ .  

--vv__  lljjlljjww  MM   

;;ffwwff//00ff  ;;eeff  ;;DDaallGGww  ccGGoo  hhffggssff//LLxx??MM  

!= k|ltlglw -k|f]S;L_ dfkm{t ;fwf/0f ;efdf efu lng rfxg] z]o/wgLx?n] sDtLdf $* 306f cufj} sDkgLsf] s]lGb|o sfof{nodf  
sDkgLn] tf]s]sf] k|f]S;L kmf/d e/]/ k]z u/L ;Sg'kg]{5 . Ps eGbf a9L k|f]S;Lsf] gfd pNn]v u/]df k|f]S;L kmf/d /2 ul/g]5 .  

@= ldlt @)*#÷)%÷!( ut] b]lv ;fwf/0f ;ef geO{~h]n;Dd z]o/ bflvn vf/]h aGb ul/g]5 . 

#= 5nkmnsf ljifo;"rL dWo] ljljw lzif{s cGt{ut 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g'eGbf & -;ft_ lbg cufj} ;f] ;DjlGw 
k|:tfj sf/0f ;lxt pNn]v u/L sDkgL ;lrj dfkm{t ;~rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf lbg'kg]{5 .  

$=;efdf efu lng cfpg'x'g] dxfg'efjx?n] k|j]z kq jf cfˆgf] z]o/ k|df0fkq k|:t't u/]kl5 dfq ;ef sIfdf k|j]z ug{ kfpg'' 
x'g]5 . s'g} dxfg'efjn] s'g} sf/0fjz k|j]z kq jf z]o/ k|df0f kq k|fKt ug{ g;Sg' ePdf sDkgLsf] s]Gb|Lo sfof{nodf ;Dks{ 
/fvL ;fwf/0f ;ef x'g] ldlt cufj} k|j]z kq k|fKt ug{' x'g cg'/f]w ul/G5 .  

%=cGo hfgsf/Lsf] nflu sDkgLsf] s]lGb|o sfof{no, 1fg]Zj/, sf7df8f}+df kmf]g g+= )!$%@()%( df ;Dks{ /fVg'x'g cg'/f]w 5 ..    

                  ;~rfns ;ldltsf] cf1fn], 

                                                                                sDkgL ;lrj  
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jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ccffˆ̂ggff]]  kk||llttllggllww  llggoo''llQQmm  uugg]]{{  llggjj]]bbgg  --kk||ff]]SS;;LL  kkmmff//ffdd__  

ssDDkkggLL  PP]]gg  @@))^̂##  ssff]]  bbkkmmff  &&!!  ssff]]  ppkkbbkkmmff  ##  ;;FFuu  ;;DDjjllGGwwtt  
  

kk||llttllggllww  --kk||ff]]SS;;LL__  kkmmff//ffdd  
 

ldlt M=========================== 

>L ;~rfns ;ldlt, 
-dfkm{t >L sDkgL ;lrj_ 
cfz'tf]if O{ghL{ lnld6]8, 
1fg]Zj/, sf7df08f}F . 

  
lljjiiffoo  MM  kk||llttllggllww  llggoo''llQQmm  uull//PPssff]]  aaff//]]  ..  

dxf]bo, 

================================lhNnf =========================== g=kf=÷uf=kf= j8f g+ ====================== a:g] d xfdL 
============================ n] To; sDkgLsf] z]o/wgLsf] x}l;otn] cfpbf] @)*# ;fn efb| @& ut] zlgaf/ x'g] gjf}+  
jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm 
;efdf d]/f]÷xfd|f] tkm{af6 efu lngsf] nflu===========================lhNnf======================== g=kf=÷uf=kf= j8f g+ 
======== a:g] >L=========================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷k7fPsf 5f} . 

 
kk||llttllggllww  llggoo''QQmm  eePPssff]]  JJoollQQmmssff]]  ggffdd  MM                                                                      llggjj]]bbss,,  
x:tfIf/sf] gd'gf M                                                     b:tvt M 
7]ufgf M                                                               gfd y/ M 
z]o/wgL kl/ro÷lxtu|fxL vftf g+=                               z]o/wgL kl/ro÷lxtu|fxL vftf g+M 

z]o/ ;+Vof M 
 
bb||ii66JJoo  MM  
of] lgj]bg ;fwf/0f ;ef x'g' eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z ul/;Sg' kg]{5 . 
Ps eGbf al9 k|ltlglw -k|f]S;L_ sf] gfd pNn]v u/]df k|ltlglw -k|f]S;L_ kmf/d /2 ul/g] 5 . sDkgLsf] 5fk / 
sDkgL ;lrjsf] b:tvt ePsf] k|f]S;L kmf/fd cflwsfl/s dflgg] 5 .  
 
sDkgL ;lrj M 

d's]z a/fn 

b:tvt M 
 

ldlt M 
 

sDkgLsf] 5fk M 
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ccffzz''ttff]]iiff  OO{{gghhLL{{  llnnlldd66]]88  

ggjjff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ccWWooIIff  HHoo''ssff]]  ddGGttJJoo      

o; cfz'tf]if O{ghL{ lnld6]8sf] ul/dfdo gjf}+ jflif{s ;fwf/0f ;efdf cfkm\gf] cd'No ;do lbP/ pkl:yt 

x'g'ePsf cfb/0fLo z]o/wgL dxfg'efjx?, sDkgLsf] lgdGq0ffnfO{ :jLsf/ u/]/ kfNg'ePsf cltly 

dxfg'efjx?, lgofds lgsfosf k|ltlglw dxfg'efjx?, sDkgLsf ;~rfns ;ldltsf kbflwsf/Lx?, 

sfo{sf/L k|d'v nufot sd{rf/L ju{ tyf pkl:yt eb| enfb\dL ;Hhgj[Gbx?df ;~rfns ;ldlt / d]/f] 

JolQmut tkm{af6, oxfFx? ;j}sf] Gofgf] pkl:yltsf nflu xflb{s s[t1tf ;lxt :jfut clejfbg k|s6 

ub{5' . cfh xfdL s]jn sDkgLsf] jflif{s k|ult ljj/0f k|:t't ug{ dfq geP/, lautsf lbgx?df xfdL 

;a} ldn]/ ef]u]sf r'gf}ltx?nfO{ kf/ ub}{, xfdLn] b]v]sf ;kgf / xfl;n u/]sf ;kmntfx¿sf] pT;j dgfpg 

Ps} 7fpFdf e]nf ePsf 5f}+ . oxfFx?sf] c6'6 ljZjf; / lg/Gt/ ;xofqf g} xfd|f] pmhf{sf] d"n ;|f]t xf] .  
 

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
d]/f] egfO{nfO{ cufl8 a9fpg'cl3, xfn} /;'jf lhNnfsf] ef]6]sf]zL gbLdf lxd klx/f] v;]/ cfPsf] lagfzsf/L 

af9Ldf k/L csfnd} Hofg u'dfpg' x'g] ;Dk"0f{k|lt efjk"0f{ >4f~hnL ck{0f ub}{ zf]sfs'n kl/jf/hgdf 

ulx/f] ;dj]bgf JoQm ub{5' . o; k|fs[lts ljklQn] w]/} cd"No dfgj hLjg / a:tLx¿df k'¥ofPsf] 

ck"/0fLo Iflt cToGt} Åbo ljbf/s 5 . o; dfgjLo ;Í6n], To; If]qsf y'k|} hnljB't cfof]hgfx¿df 

7"nf] ef}lts Iflt k'¥ofpFbf l;Ëf] /fli6«o pmhf{ If]qn] g} 7"nf] Iflt Joxf]g{' k/]sf] 5 . o; sl7g kl/l:yltdf 

Iflt Joxf]g{' ePsf ;Dk"0f{ hnljB't k|j4{s, k|efljt hg;d'bfo Pj+ ;f] df sfo{/t sd{rf/Lx?k|lt xfd|f] 

k"0f{ P]Soa4tf / ;xfg'e"lt k|s6 ub}{ lkl8tx¿sf] zL3| k'g:yf{kgf Pjd\ cfof]hgfx¿sf] ›'t ultdf 

k'g?Tyfgsf] xflb{s sfdgf ub{5' . ;fy}, o; ;+j]bglzn If0fdf af9L k|efljtsf] p4f/ tyf /fxtdf ;xof]u 

k'uf];\ eGg] x]t'n] k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf xfd|f] sDkgLsf] tkm{af6 ?= bz nfv cfly{s ;xof]u 

u/]sf] hfgsf/L oxfFx? ;dIf /fVg rfxG5' .  

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
xfd|f] b]zdf pknAw ePsf nufgLsf ljleGg cj;/x? dWo] ljBdfg r'gf}ltx?sf afjh'b klg hnljB't 

If]q Ps k|d'v / nufgL d}qL uGtJosf] ?kdf :yflkt 5 . o;sf] d'n cfwf/ eg]s} ahf/sf] ;'lglZrttf 

xf] . g]kfn ljB't k|flws/0f;Fu ul/g] ljB't vl/b ljqmL ;Demf}tfn] xfd|f] cfDbfgLnfO{ bzsf}+;Ddsf] nflu 

Uof/]G6L ub{5 . of] s]jn Pp6f cfof]hgfdf dfq ul/Psf] nufgL xf]OgÙ of] b]zsf] eljiodf, efjL k':tfsf] 

pHofnf]df / /fli6«o :jfledfgdf ul/Psf] nufgL xf] . Psk6s lgdf{0f ;DkGg ePkl5 ;fdfGo ;~rfng 

vr{df hnljB't cfof]hgfx¿n] jiff}{+;Dd k|ltkmn lbO/xG5g\ . xfd|} cfof]hgf, r]k] vf]nf ;fgf hnljB't 

cfof]hgf -*=^# d]ufjf6_ n] ;~rfngdf cfPsf] cfly{s jif{ @)&(.*) b]lv g} z]o/wgL dxfg'efjx?nfO{ 

lbb} cfO/x]sf] k|ltkmnnfO{ o;sf] pbfx/0fsf] ?kdf lng ;lsG5 . z]o/wgLx?sf] bL3{sflng lxtnfO{ 
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Wofgdf /fvL k|:t't cfly{s jif{ @)*@÷*# df cflh{t d'gfkmfaf6 r'Qmf k"FhL $* s/f]8sf] s/ ;lxt 

!*=($&#Ü -c7f/ bzdnj gf} rf/ ;ft tLg k|ltzt_ sf] b/n] ?=(,)(,$&,)$).– -cIf/]kL gf} s/f]8 gf} 

nfv ;TrfnL; xhf/ rfnL; ?k}ofF dfq_ gub nfef+z ljt/0f ug]{ k|:tfj o; ul/dfdo ;efdf cg'df]bgsf] 

nflu k]z u/]sf] 5' .  

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,, 

ca, d o; sDkgLsf] klxnf] kmn, xfd|f] uf}/j, r]k] vf]nf ;fgf hnljB't cfof]hgf -*=^# d]ufjf6_ sf] 

oyfy{tf oxfFx¿ ;dIf /fVg rfxG5' . of] cfof]hgf lgdf{0fsf] ofqf s'g} o'4eGbf sd lyPg . ljZjJofkL 

sf]/f]gf dxfdf/Lsf] ;+s6, ck|Toflzt af9Lklx/f]sf] ljt08f, / lgdf{0f ;fdu|L tyf Aofhb/df ePsf] 

c:jfefljs j[l4 h:tf cglulGt r'gf}ltx¿sf] ;fdgf ub}{, xfdLn] of] cfof]hgfnfO{ @)&( c;f]h !^ 

ut]b]lv ;~rfngdf Nofof}+ . t/, xfd|f] ;+3if{ oltd} /f]lsPg . lslt{k'/–plbk'/–dfsL{rf]s–e/tk'/ @@) s]eL 

k|;f/0f nfOg ;dod} lgdf{0f x'g g;Sbf, xfdLn] a}slNks k|fjwfgdf ljB't laqmL ubf{ k"0f{ Ifdtfsf] 

pkof]u ug{ ;s]gf}+ . h;sf/0f sDkgLn] lautsf rf/ cfly{s jif{x? qmdzM cf=j= @)&(÷*) sf] ( 

dlxgfdf ?= %=(@ s/f]8, cf=j= @)*)÷*! df ?= *=^) s/]f8, cf=j= @)*!÷*@ df ?= ^=)@ s/f]8 / 

cf=j= @)*@÷*# df ?= &=$& s/f]8 u/L s"n @* s/f]8 a/fa/sf] gf]S;fgL Joxf]g{' k/]sf] lttf] ;To d 

oxfFx¿ ;dIf n'sfpg rfxGgF . t/, r'gf}ltx¿;Fu efUg] xf]Og, h'Wg] xfd|f] ;+sNk 5 . sDkgLsf] ;~rfns 

;ldlt tyf Joj:yfkgn] of] ;d:ofsf] :yfoL ;dfwfgsf nflu d:of{bL, lqz'nL, GofbL, bf]bL{ / r]k] 

sl/8f]/sf k|j4{s;Fusf] ;xsfo{ / xfd|f] Joj:yfkgsf] cu|;/tfdf @@) s]eL lslt{k'/–plbk'/–dfsL{rf]s–

e/tk'/ k|;f/0f nfOg lgdf{0f sfo{ ;DkGg eO;s]sf] 5 . ;f] k|;f/0f nfO{g lgdf{0f ;Fu} g]kfn ljB't 

k|flws/0f;Fu a}slNks Joj:yf vf/]hLsf] k|lqmof clGtd r/0fdf /x]sf] hfgsf/L u/fpg rfxG5' . of] ;Fu} 

rfn' cfly{s jif{ @)*#.*$ df xfd|f] cfof]hgf lagf cj/f]w k"0f{ Ifdtfdf ;~rfng x'g] ck]Iff /fv]sf 5f}F, 

h;sf] kmn:j?k, klxn]sf] t'ngfdf ljB't pTkfbgdf ;'wf/sf nIf0fx? b]vf kg{ yfn]sf 5g\ / cfpFbf 

jif{x?df oxfFx?nfO{ pRr k|ltkmn lbg ;kmn x'g]5f}F eGg] ljZjf; JoQm ub{5' . 

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
xfdL ;a} z]o/wgLx? sDkgLsf] k|f/lDes z]o/ lgisfzg (IPO) tyf g]K;]df ;"lrs[tsf]] nflu Jou| 

k|ltIffdf 5f}+ . xfdLn] cfof]hgf k|efljt If]qsf afl;Gbfx? tyf ;j{;fwf/0fsf] nflu ?= !@ s/f]8 a/fa/sf] 

!@ nfv lsQf k|f/lDes z]o/ lgisfzg (IPO) sf] nflu laut b'O{ jif{ klxn] g} g]kfn lwtf]kq af]8{        

-SEBON_ df cfj]bg lbO;s]sf lyof}+ . t/, k|f/lDes z]o/ lgisfzgsf] k|lqmofut sf/0fx¿n] ubf{ 

:jLs[ltdf s]lx lanDj ePsf] 5 . xfdLn] o; k|lqmofnfO{ ltj|tf lbg lg/Gt/ ;dGjo ul//x]sf 5f}+ / l5§} 

of] v'zLsf] vj/ oxfF+x¿ dfem Nofpg]df xfdL cfzfjfbL 5f}+ . oxfFx?nfO{ hfgsf/L g} 5, o; k|f/lDes 

z]o/ lgisfzg (IPO) af6 k|fKt x'g] /sd / gk'u /sd cfof]hgfnfO{ ljlQo ;xof]u k|bfg ub}{ cfPsf] 



5

a}s, PgPdaL a}+s lnld6]8af6 shf{ lnO{ sDkgLn] @ d]ufjf6sf] r]k] vf]nf Sof:s]8 hnljB't cfof]hgf 

lgdf{0fdf kl/rfng ug]{ gLlt lnPsf] 5 .  

Pp6f cfof]hgfsf] cg'ej / ;kmntfaf6 pT;flxt x'Fb} xfdLn] eljiosf] gofF cWofosf] ¿kdf @ d]ufjf6 

Ifdtfsf] r]k] vf]nf Sof:s]8 hnljB't cfof]hgfsf] lgdf{0f k|lqmof @)*@ sf] d+l;/ @$ b]lv cufl8 

a9fPsf 5f}+ . xfn, o; cfof]hgfsf] lgdf{0fsf] ef}lts k|ult () k|ltzt eGbf dfly k'u]sf] 5 / laB't 

u[xdf d]l;g tyf pks/0fx?sf] h8fg sfo{ eO/x]sf] hfgsf/L u/fpFb5' . o; cfof]hgfsf] aFfsL lgdf{0f 

sfo{ ;DkGg u/L cfpbf] sflt{s dlxgf leq Jofj;flos pTkfbg z'? ug]{ nIo /x]sf] 5 . o; cfof]hgfsf] 

;kmn ;~rfngn] xfd|f] sDkgLsf] ljlQo :jf:YonfO{ yk ;'b[9 agfpg] / oxfFx¿sf] nufgLdf cem /fd|f] 

k|ltkmn lbg]df xfdL ljZj:t 5f}+ .  

ccGGTTooddff,,  
o; sDkgLsf] xfn;Ddsf] ofqf s'g} Ps JolQmsf] k|of;n] dfq ;Dej ePsf] xf]Og . of] xfdL ;a}sf] 

;fd"lxs ;kgf / ;+sNksf] k|ltkmn xf] . o; ofqfdf lg/Gt/ sfFwdf sfFw ldnfP/ lxF8\g' x'g] ;~rfns 

;ldltsf ldqx?, cfb/0fLo z]o/wgL dxfg'efjx¿, ljlQo ;fem]bf/ PgPgaL a}+s lnld6]8, lgofds 

lgsfox¿, :yfgLo hgk|ltlglwx? / cfof]hgf k|efljt If]qsf afl;Gbfx? tyf sDkgLsf ;d:t sd{rf/Lx? 

k|lt d Åbob]lv g} s[t1tf JoQm ug{ rfxG5' . 

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,    
ca, d o; sDkgLsf] cfly{s jif{ @)*@.*# sf] cfiff9 d;fGt;Ddsf] jf;nft, gfkmf–gf]S;fg, gub k|jfx 

ljj/0f nufotsf ljlQo ljj/0fx? ;lxtsf] jflif{s k|ltj]bg o; ul/dfdo ;efdf 5nkmnsf] nflu k|:t't 

ub{5' . k|:t't ljlQo ljj/0fx? tyf k|ltj]bgsf] cWoog kZrft\ oxfFx?af6 k|fKt x'g] /rgfTds ;'emfj, 

;xof]u / ;b\efjn] sDkgLsf] efjL sfo{lbzf lgwf{/0f ug{ tyf sDkgLsf] nIo k|flKtdf yk ;xof]u k'Ug] 

5 eGg] ljZjf; lnPsf] 5' . 

wGojfb .  

df]xg las|d sfsL{  
cWoIf 
@)*#.)%.@& 
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ccffzz''ttff]]iiff  OO{{gghhLL{{  llnnlldd66]]88  

ggjjff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ;;~~rrffnnss  ;;llddllttssff]]  ttkkmm{{aaff66  ccWWooIIffHHoo""44ff//ff  kk||::tt''tt    
ccffllyy{{ss  jjiiff{{  @@))**@@÷÷**##  ssff]]  jjfflliiff{{ss  kk||llttjj]]bbgg  

  

ssDDkkggLL  PP]]gg,,  @@))^̂##  ssff]]  bbkkmmff  !!))((  ssff]]  ppkkbbkkmmff  --$$__  aaddff]]llhhddssff]]  ;;~~rrffnnss  ;;llddllttssff]]  jjfflliiff{{ss  kk||llttjj]]bbgg    
  
ssDDkkggLLssff]]  ;;++llIIffKKtt  kkll//rroo M 

o; sDkgL, cfz'tf]if OhgL{ lnld6]8, g]kfndf /x]sf] ckf/ hn>f]tnfO{ phf{zlQmdf kl/0ft u/L hnljB't 

cfof]hgfx?sf] ljsf;, lgdf{0f tyf ;~rfng u/]/ ;j{;fwf/0f hgtfsf] ;xeflutf tyf nufgLdf phf{sf] 

dfu ;fy;fy} b]zsf] cfly{s pGgltdf yf]/} eP klg ;xof]u k'ug]{ p2]Zon] pHofnf] g]kfn cleofgdf ;l/s 

x'Fb} sDkgL P]g @)^# cGt{ut ldlt @)&$ ;fn kf}if @! ut] sDkgLsf] ?kdf :yflkt ePsf] xf] . o; 

sDkgL ldlt @)&( h]i7 % ut]af6 klAns sDkgLdf ?kfGt/ eO{ klAns lnld6]8 sDkgLsf] ?kdf sf/f]jf/ 

ub}{ cfPsf] 5 . o; sDkgLn] ndh'ª lhNnfl:yt b'wkf]v/L ufFpkflnsf j8f g+= ! / @ l:yt r]k] vf]nfdf 

*=^# d]ufjf6 Ifdtfsf] r]k] vf]nf ;fgf hnljB't cfof]hgfsf] lgdf{0f ;DkGg u/L ldlt @)&( c;f]]h !^ 

ut]b]lv Jofj;flos ?kdf ljB't pTkfbg ub}{ cfO{/x]sf] 5 . 
 

--ss__  llaauutt  jjiiff{{ssff]]  ssff//ff]]jjff//ssff]]  ll;;++xxffjjnnff]]ssgg  MM  

• cfly{s jif{ @)*!.*@ / @)*@.*# df sDkgLn] u/]sf] cfly{s sf/f]jf/sf] ljQLo ljj/0fx?sf] 

;+lIfKt t'ngfTds cj:yf lgDg adf]lhd k|:t't ul/Psf] 5 M 

qqmm==;;  lljjjj//00ff  ccffllyy{{ss  jjiiff{{    
@@))**@@÷÷**##  --??==__    

ccffllyy{{ss  jjiiff{{    
@@))**!!÷÷**@@  --??==__  

kkmm//ss  --??__    

! z]o/ k"FhL  $*,)),)),))).)) $*,)),)),))).))  ––  

@ hu]8f sf]if !$,*$,#%,^!#.)) (,&@,&%,*$!.)) %,!!,%(,&&@.)) 

# dWod tyf lb3{sflng C0f !,)%,@&,$*,%#^.)) (@,*&,#!,))@.)) !@,$),!&,%#$.)) 

$ l:y/ ;DklQ !,%^,%@,$@,(@#.)) !,#$,(&,)),!%^.)) @!,%%,$@,&^&.)) 

% Rffn' ;DklQ !(,%#,^#,&(@.)) !$,%(,##,##^.)) $,($,#),$%^.)) 

^ gub tyf a}+s df}Hbft $,(#,$%,%(*.)) &,*!,&(,%!!.)) -@,**,##,(!#.))_ 

& rfn' bfloTj  !@,*&,^*,!^$.)) ^,&@,*%,@&$.)) ^,!$,*@,*().)) 
 

o; sDkgLsf] cfly{s jif{ @)*@.*# sf] ljlQo ljj/0fx? aL P08 s] P;f]l;P6;, rf6{8{ PsfpG6]G;4f/f 

n]vfk/LIf0f ul/Psf] 5 . sDkgLsf] bL3{sflng C0f PgPdla a}+s lnld6]8df /x]sf] 5 / @)*# cfiff9 

d;fGt;Dd pQm C0fsf] ;fFjf /sd ? !,!$,^$,^(,@#%.–-cIf/]kL Ps ca{ rf}w s/f]8 rf};lÝ nfv pG;Q/L 

xhf/ b'O{ ;o k}lt; ?k}ofF dfq_ ltg{ afFsL /x]sf] 5 .  
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    ccffllyy{{ss  jjiiff{{  @@))**@@..**##  ddff  oo;;  ssDDkkggLL44ff//ff  ppTTkkffllbbtt  lljjBB''tt  lljjjj//00ff  --oo''llgg66ddff__  MM  
                                                                                                                                                                    

qqmm==;;++==  ddllxxggff  llbbgg  ssGG66««ooffSS66  OO{{gghhLL{{  
--KWH__  --ss__  

ss''nn  ppTTkkffbbgg  
--KWH__  --vv__  

ppTTkkffbbggddff  kkmm//ss  
--KWH__  --ss––vv__  

ss}}llkkmmoott  

! >fj0f  #! ^!,)@,@%@ $&,)),@$) -!$,)@,)!@_ Go'g pTkfbg  

@ Effb| #! ^!,)@,@%@ #(,$!,$%) -@!,^),*)@_ Go'g pTkfbg  

# c;f]h #! ^!,)@,@%@ #),@),(() -#),*!,@^@_ Go'g pTkfbg  

$ sflt{s #) %(,)%,$)% !&,^&,$!) -$!,#&,((%_ Go'g pTkfbg  

% d+l;/ @( #(,$$,$#% $(,!$,&@) (&),@*% clws pTkfbg  

^ kf}if #) @*,)&,#&) $),#),@@) !@,@@,*%) clws pTkfbg 

& Dff3 @( @!,$(,&$$ @*,&%,@)) &,@%,$%^ clws pTkfbg 

* kmfNu'0f #) !(,*#,^@! @$,#^,$&) $%@,*$( clws pTkfbg  

( r}q #) !*,@@,(&@ @(,*^,(%) !!,^#,(&* clws pTkfbg  

!) a}zfv  #! @$,@!,*%^ $!,)!,)%) !^,&(,!($ clws pTkfbg  

!! h]i7 #! %(,@(,$@^ $#,(&,!%) -!%,#@,@&^_ Go'g pTkfbg  

!@ cfiff9 #@ ^@,((,)(( %!,%$,%%# -!!,$$,%$^_ Go'g pTkfbg  

  hhDDddff  ##^̂%%  %%,,!!%%,,&&)),,^̂**$$  $$,,$$##,,@@^̂,,$$))##  --&&@@,,$$$$,,@@**!!__  GGoo''gg  ppTTkkffbbgg  
 

o; cfof]hgfn] cfly{s jif{ @)*@.*# df g]kfn ljB't k|flws/0f;Fu ul/Psf] ljB't v/Lb ;Demf}tf 

-PPA_ df pNn]lvt s'n OghL{sf] *%=(% k|ltzt ljB't pTkfbg ug{ ;kmn ePsf] 5 . k|:t't 

cf=j= df klg j}slNks ljB't k|;f/0f c;'ljwfsf] sf/0f cfof]hgfn] cg'jlGwt ljB't pTkfbg ug{ 

;lsPsf] 5}g .  
 

    --vv__    //ffllii66««oo  ttyyff  ccGGtt{{//ffllii66««oo  kkll//ll::yyllttaaff66  ssDDkkggLLssff]]  ssff//ff]]jjff//nnffOO{{  ss''gg}}  cc;;//  kk//]]ssff]]  eePP  ;;ff]]  cc;;//  MM  

• o;} k|ltj]bgsf] a'Fbf g+= -r_ df pNn]v ul/Psf] 5 .  
 

    --uu__    kk||llttjj]]bbgg  ttooff//  eePPssff]]  llddlltt;;DDdd  rrffnn''  jjiiff{{ssff]]  ppkknnllAAww  //  eelljjiiooddff  uugg''{{kkgg]]{{  ss''//ffssff]]  ;;DDaaGGwwddff  ;;~~rrffnnss  
;;llddllttssff]]  wwff//00ffff  MM  

  

• sDkgL4f/f k|jl4{t r]k] vf]nf ;fgf hnljB't cfof]hgf -*=^# d]=jf=_ sf] k|:t't cfly{s jif{ 

@)*@.*# / Rffn' cfly{s jif{ @)*#.*$ sf] klxnf] q}df;sf] klxnf] dlxgf >fj0fsf] t'ngfTds 

ljB't pTkfbg / ;f] sf] laqmLaf6 k|fKt cfDbfgLsf] ljj/0f o; k|sf/ /x]sf] 5 M 
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ddllxxggff  ssGG66««ffooffSS66  
OO{{gghhLL{{        

oo''llgg66  --KWH__  

ss""nn  ppTTkkffllbbtt  
oo''llgg66  --KWH__  

llaass||LL  --??==__  ss}}llkkmmoott    

>fj0f @)*@ ^!,)@,@%@ $&,)),@$) ?= @,#(,@$,@@!.^) j}slNks ljB't k|;f/0f 
c;'ljwfsf] sf/0f cfof]hgf k"0f{ 
Ifdtfdf ;~rfng ug{ /f]s eO{ 
pTkfbg 36]sf] . 

>fj0f @)*# ^!,)@,@%@ $&,(!,%!) ?= @,%),%(,%(&.#) 

 

rfn' cfly{s jif{sf] klxnf] q}df;sf] klxnf] dlxgf, >fj0f @)*# df sG6«ofS6 OghL{sf] &*=%@ 

k|ltzt ljB't pTkfbg ug{ ;kmn ePsf 5f}+, h'g ut cfly{s jif{sf] ;f]lx dlxgfsf] t'ngfdf !=($ 

k|ltztn] a[l4 ePsf] 5 .  
  

ssDDkkggLLssff]]  eeffjjLL  ooff]]hhggff  MM  

• g]kfn ljB't k|flws/0f;Fu ul/Psf] ljB't v/Lb ;Demf}tf -PPA_ df pNn]lvt jflif{s s'n OghL{sf] 

Zftk|ltzt ljB't pTkfbg ug{sf] nflu >f]t ;fwgsf] plrt Joj:yfkg tyf kl/rfng ug]{ . 

• hf]lvd Go'gLs/0fsf] nflu ;Dej eP;Ddsf pkfox? cjnDjg u/L hf]lvd Go'gLs/0f ;DjlGw  

 sfo{x? ug]{ . 

• cfof]hgf k|efljt If]qsf jfl;Gbf Pj+ ;j{;fwf/0fsf] nflu 5'§ofPsf] k|fylds z]o/ lgisfzg -

IPO_ sf] nflu lwtf]kq jf]8{df lbOPsf] lgj]bg :jLs[ltsf] nlfu kxn ug]{ . 

• r]k] vf]nf Sof:s]8 hnljB't cfof]hgf -@ d]ufjf6_ sf] lgwf{l/t ;do d} lgdf{0f ;DkGg ug]{ . 
  

--33__  ssDDkkggLLssff]]  ccff}}BBff]]lluuss  jjff  JJooffjj;;ffllooss  ;;DDjjGGww  MM  

• o; sDkgLn] ;a} ;/sf/L lgsfox?, ;+3 ;+:yf, z]o/wgL dxfg'efjx? nufot cGo ;/f]sf/jfnf 

lgsfo tyf AolQmx? ;Fu kf/bzL{ Pj+ ;'dw'/ ;DaGw sfod /fVb} cfPsf] 5 . sDkgLn] lgodgsf/L 

lgsfox? nufot g]kfn ;/sf/sf dGqfno, ljefu, :yfgLo lgsfox? phf{, hn>f]t tyf l;rfO{ 

dGqfno, jg tyf e"–;+/If0f dGqfno, e"ld Joj:yfkg dGqfno, ljB't lgodg cfof]u, ljB't 

ljsfz ljefu, g]kfn ljB't k|flws/0f, pBf]u ljefu, sDkgL /lhi6«f/sf] sfo{fno, cfGtl/s /fhZj 

sfo{fno a}+s tyf ljlQo ;+:yfx?, aLdf sDkgL, cfof]hgf If]qsf :yfgLo ;/sf/L / u}x| ;/sf/L 

lgsfox?, :jb]z Pj+ ljb]zsf cfk'lt{stf{x?, ljleGg :jb]zL u}x| ;/sf/L ;+3 ;+:yfx? tyf cGo 

;a} ;/f]sf/jfnfx? ;Fu ;f}xfb|k"0f{ ;'dw''/ ;DjGw sfod /fVb} Jofj;fo ;~rfng ub}{ cfPsf] 5 .  

 

--ªª__  ;;~~rrffnnss  ;;llddllttddff  eePPssff]]  xx]]//kkmm]]//  //  ;;ff]]  ssff]]  ssff//00ff  MM  

• k|:t't cfly{s jif{ @)*@.*# df sDkgLsf] ;~rfns ;ldltdf s'g} x]/km]/ gePsf] . 
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--rr__  ssDDkkggLLssff]]  ssff//ff]]jjff//nnffOO{{  cc;;//  kkffgg]]{{  dd''VVoo  ss''//ffxx??  MM  

sDkgLsf] sf/f]jf/nfO{ c;/ kfg]{ d'Vo d'Vo s'/fx? b]xfo cg';f/ /x]sf 5g\ M 

• g]kfnsf] ;+ljwfg adf]lhd ;+l3otf sfof{Gjogsf qmddf ;+3Lo ;/sf/ tyf k|fb]lzs ;/sf/n] 

hf/L ug]{ P]g, sfg'g, lgodx? tyf ljBdfg P]g sfg"gdf x'g] ;+zf]wg tyf kl/jt{gn] lghL If]qaf6 

k|j{4g ul/g] hnljB't cfof]hgfsf] lgdf{0f tyf ;~rfngdf cg's'n÷k|lts'n c;/ kfg{ ;Sg] . 

• aGb x8tfn, rSsfhfd, gfsfjGbL, h:tf /fhgLlts 36gfqmd, af9L, klx/f], v8]/L, e'sDk, cflb 

h:tf k|fs[lts k|sf]k, ;fy} d'b|fl:kmlt, OGwgsf] d'No j[l4, a}+ssf] Jofhb/df j[l4, ljlgdob/df 

kl/jt{g cflb cfly{s ljlQo sf/0fn] klg hnljB't cfof]hgfx?sf] ljsf;df k|lts'n c;/ kfg{ 

;Sg] . 
 

ccGGtt{{llggllxxtt  hhff]]llvvddxx??  MM  

• v8]/L, cltj[li6, hn;|f]t d'xfgdf ck|Toflzt kl/jt{g, hnjfo' kl/jt{gsf sf/0f x'g] cgk]lIft 

jftfj/0fLo kl/jt{g cflbsf sf/0f kfgLsf] ;|f]tdf sdL cfPdf pTkfbg Ifdtfdf sdL cfpg 

;Sg] . 

• k|fs[lts k|sf]k tyf lgoGq0f aflx/sf kl/l:yltx? ;[hgf eO{ cfof]hgfsf] ef}lts ;/rgf tyf 

pks/0fx?df Iflt k'¥ofPdf vr{ j[l4 x'g ;Sg] tyf Jofj;flos cfDbfgLdf sdL x'g ;Sg] . 

• k|;f/0f nfO{gdf x'g ;Sg] k|fljlws jf oflGqs u8j8Lsf sf/0f pTkflbt ljB't cfk"lt{ cj?4 x'g 

;Sg] . 

• ljB't s]Gb|df hl8t d]l;g tyf oflGqs pks/0fdf x'g] v/fjLsf sf/0f ljB't pTkfbg tyf cfk"lt{ 

cj?4 x'g ;Sg] . 

• sG6]Gh]G;L of]hgfsf] hf]lvd x'g ;Sg] . 
 

pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ sDkgL4f/f hnljB't s]Gb|x?sf] ;Dk"0f{ ;+/rgf, d]l;g, 

cf}hf/ tyf pks/0fx?sf] aLdf tyf x|f; vr{sf] Joj:yf ul/Psf] 5 . ;DjlGwt If]qsf k|fljlws Pj+ 

lj1x?4f/f cfof]hgfdf h8fg ul/Psf d]l;g, pks/0f, l;len ;+/rgf tyf k|;f/0f nfO{g cflbsf] 

lgoldt tyf cfsl:ds ?kdf lg/LIf0f, dd{t tyf ;Def/ ul/g] Joj:yf ldnfOPsf] 5 . hnljB't 

s]Gb|sf] lgoldt dd{t ;Def/sf nflu cfjZos kg]{ oGq Pj+ pk/s/0fx?sf] hu]8fsf] Joj:yfkg u/L 

lgoldt cg'udg tyf lg/LIf0fsf] plrt Joj:yf ul/Psf] 5 . 
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--55__  nn]]vvffkk//LLIIff00ff  kk||llttjj]]bbggddff  ss''gg}}  ss}}llkkmmoott  ppNNnn]]vv  eePPssff]]  eePP  ;;ff]]  ppkk//  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttllqqmmooff  MM  

• n]vfk/LIf0f k|ltj]bgdf lgoldt sf/f]jf/df b]lvPsf ;fdfGo s}lkmot, k|lts[of / ;'emfjx? dfly 

;~rfns ;ldltsf] Wofgfsif{0f eO{ n]vfk/LIfsaf6 k|fKt ePsf k|ltlqmof / ;'emfjx? sfof{Gjog 

ug{ Joj:yfkgnfO{ lgb]{Zfg lbOPsf] 5 . 
 

--hh__  nnffeeff++zz  aaffFF88kkmmffFF88  uugg{{  ll;;kkmmffll//zz  uull//PPssff]]  //ssdd  MM  

• cfly{s jif{ @)*@.*# sf] cfiff9 d;fGt;Dddf sDkgLsf] cflh{t d'gfkmfaf6 r'Qmf k"FhL $* s/f]8sf] 

s/ ;lxt !*=($&#Ü -cIf/]kL c7f/ bzdnj gf} rf/ ;ft tLg k|ltzt_ sf] b/n] ?=(,)(,$&,)$).– 

-cIf/]kL gf} s/f]8 gf} nfv ;TrfnL; xhf/ rfln; ?k}ofF dfq_ gub nfef+z ljt/0f ug]{ k|:tfj o; 

;ef ;dIf k]z ul/Psf] 5  .  
 

--eemm__  zz]]oo//  hhkkmmtt  eePPssff]]  eePP  hhkkmmtt  eePPssff]]  zz]]oo//  ;;++VVooff,,  TToo::ttff]]  zz]]oo//ssff]]  ccllÍÍtt  dd""NNoo,,  TToo::ttff]]  zz]]oo//  hhkkmmtt  
xx''gg''eeGGbbff  ccuuffjj}}  ;;ff]]  jjffkktt  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  hhDDddff  //ssdd  //  TToo::ttff]]  zz]]oo//  hhkkmmtt  eePP  kkll55  ;;ff]]]]  zz]]oo//  
llaaqqmmLL  uu//LL  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  //ssdd  ttyyff  hhkkmmtt  eePPssff]]  zz]]oo//  jjffkktt  //ssdd  llkkmmttff{{  uu//]]ssff]]  eePP  ;;ff]]  ss]]ff  
lljjjj//00ff  MM  

  

• o; cfly{s jif{df s'g} klg z]o/ hkmt ;DjlGw sfo{ ePsf] 5}g . 
 

--`̀__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL  //  oo;;ssff]]  ;;xxffooss  ssDDkkggLLssff]]  ssff//ff]]jjff//ssff]]  kk||uulltt  //  ;;ff]]  ccffllyy{{ss  jjiiff{{ssff]]  ccGGttddff  
//xx]]ssff]]  ll::yyllttssff]]  kk''gg//ffjjnnff]]ssgg  MM  

  

• o; sDkgLsf] s'g} ;xfos sDkgL 5}g . o; sDkgLsf] sf/f]jf/sf] k|ult dfly pNn]v eO{ g} ;s]sf] 
5 . 

 

--66__  ssDDkkggLL  ttyyff  TToo;;ssff]]  ;;xxffooss  ssDDkkggLLnn]]  ccffllyy{{ss  jjiiff{{ddff  ;;DDkkGGgg  uu//]]ssff]]  kk||dd''vv  ssff//ff]]jjff//xx??  //  ;;ff]]  ccjjllwwddff    
        ssDDkkggLLssff]]  ssff//ff]]jjff//ddff  ccffPPssff]]  ss''gg}}  ddxxTTjjkk""00ff{{  kkll//jjtt{{gg  MM  
  

• o; sDkgLsf] s'g} ;xfos sDkgL 5}g . o; sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v cfly{s 

sf/f]jf/ / ;f] cjlwdf sDkgLsf] sf/f]jf/df cfPsf] dxTjk"0f{ kl/jt{g ;+nUg jf;nft, gfkmf gf]S;fg 

lx;fj / gub k|jfx ljj/0f tyf n]vf ;DjGwL l6Kk0fLdf pNn]v ul/Psf] 5 . 
 

--77__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff]]  ccffwwff//ee""tt  zz]]oo//wwggLLxx??nn]]  ssDDkkggLLnnffOO{{  ppkknnAAww  uu//ffPPssff]]  hhffggssff//LL  MM  

• laut cfly{s jif{df sDkgLsf cfwf/e"t z]o/wgLx?n] sDkgLnfO{ s'g} hfgsf/L pknAw u/fpg' ePsf] 

5}g . 

-88__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff  ;;~~rrffnnss  ttyyff  kkbbffllwwssff//LLxx??nn]]  llnnPPssff]]  zz]]oo//ssff]]  ::jjffllddTTjjssff]]  lljjjj//00ff  //  
ssDDkkggLLssff]]  zz]]oo//  ssff//ff]]jjff//ddff  llgghhxx??  ;;++nnUUgg  //xx]]ssff]]  eePP  ;;ff]]  ;;DDjjGGwwddff  llgghhxx??aaff66  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  
hhffggssff//LL  MM  

  

• cfly{s jif{ @)*@.*# sf] cGt;Dddf o; sDkgLsf ;~rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTj 

lgDg jdf]lhd /x]sf] / lghx? sDkgLsf] z]o/ sf/f]jf/df ;+nUg g/x]sf] . 
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qqmm==;;==  ggffdd,,  yy//  ;;~~rrffnnss  zz]]oo//  ;;++VVooff  

!= >L Df]fxg las|d sfsL{ cWoIf @,(&,%(( 

@= >L uf]ljGb kf08] ;~rfns !,!#,^)% 

#= >L dx]z yfkf  ;~rfns %$,)%! 

$= >L Zofd a/fon  ;~rfns !,@(,*$) 

%= >L ljBfnIdL kf08] ;~rfns @$,))) 

^= >L bLk axfb'/ l;+x :jtGq ;~rfns nfu' gx'g] 
 

  

--99__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL;;FFuu  ;;DDjjllGGwwtt  ;;DDeemmff}}ttffxx??ddff  ss''gg}}  ;;~~rrffnnss  ttyyff  llgghhssff]]  ggllhhssssff]]  ggfftt]]bbff//ssff]]  
JJoollQQmmuutt  ::jjffyy{{ssff]]  aaff//]]ddff  ppkknnJJww  uu//ffOOPPssff]]  hhffggssff//LLssff]]  JJooxxff]]//ff  MM  

  

• To; k|sf/sf] hfgsf/L pknJw gePsf] . 
  

--00ff__  ssDDkkggLLnn]]  ccffˆ̂ggff]]  zz]]oo//  ccffkkmm}}nn]]  vvll//bb  uu//]]ssff]]  eePP  TToo;;//LL  ccffˆ̂ggff]]  zz]]oo//  vvll//bb  uugg''{{ssff]]  ssff//00ff,,  TToo::ttff]]  zz]]oo//ssff]]    
;;++VVooff  //  ccllÍÍtt  dd""NNoo  ttyyff  TToo;;//LL  zz]]oo//  vvll//bb  uu//]]  jjffkktt  ssDDkkggLLnn]]  ee''QQmmffggLL  uu//]]ssff]]  //ssdd  MM  

  

• sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g . 
 

--tt__  ccffGGttll//ss  llggooGGqq00ff  kk||00ffffnnLL  eePP  jjff  ggeePPssff]]  //  eePPssff]]  eePP  ;;ff]]  ssff]]  lljj::tt[[tt  lljjjj//00ff  MM  

• sDkgLsf] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfO{ ;'Jojl:yt ?kdf sf/f]jf/ ;~rfng ug{sf 

nflu ;~rfns ;ldlt k|ltj4 /x]sf] 5 . ;do ;dodf ;~rfns ;b:ox?4f/f :ynut e|d0f lg/LIf0f 

u/L sDkgL Joj:yfkgnfO{ cfjZos lgb]{zg lbg] ul/Psf] 5 . cfjZostf cg';f/ ;do ;dodf 

sfg'gL tyf ljQLo k/fdz{bftfx?sf] ;d]t /fo ;'emfjx? lnO{ cfGtl/s lgoGq0f k|0ffnLnfO{ yk 

kl/is[t tyf ;do ;fk]If agfpb} nluPsf] 5 . 
 

--yy__  ccffllyy{{ss  jjiiff{{ssff]]  ss''nn  JJoojj::yyffkkgg  vvrr{{ssff]]  lljjjj//00ff  MM  

• cfly{s jif{ @)*@.*# df sd{rf/L tyf k|zf;lgs vr{ u/L s"n Joj:yfkg vr{ ?= !,!*,*$,^#(.)) 

/x]sf] 5 .  
  

--bb__  ;;~~rrffnnss,,  kk||jjGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv,,  ssDDkkggLLssff  ccffwwff//ee""tt  zz]]oo//wwggLL  jjff  llgghhssff]]  ggllhhssssff  ggfftt]]bbff//    
      jjff  llgghh  ;;++nnUUgg  //xx]]ssff]]  kkmmdd{{,,  ssDDkkggLL  jjff  ;;++uull77tt  ;;++::yyffnn]]  ssDDkkggLLnnffOO{{  ss''gg}}  //ssdd  aa''eemmffppgg  aaffFFssLL  eePP  ;;ff]]    

ss''//ff  MM  
  

• s'g} /sd a'emfpg afFsL  gePsf] .  
  

--ww__  ;;~~rrffnnss,,  kk||jjGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv  ttyyff  kkbbffllwwssff//LLxx??nnffOO{{  ee''QQmmffggLL  uull//PPssff]]  kkffll//>>llddss,,  eeQQff  
ttyyff  ;;''lljjwwffssff]]  //ssdd  MM  

  

• cfly{s jif{ @)*@.*# df ;~rfns ;ldlt ;b:ox?nfO{ a}7s eQf jfkt s/ ;lxt ? &,((,$!!.–  

-;ft nfv pgfG;o xhf/ rf/ ;o P3f/ ?k}of dfq_ e'QmfgL ePsf] 5 . ;~rfns ;ldltsf cWoIf 
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Ho" / ;~rfns Ho"x?nfO{ k|lt a}7s eQf s/ s§L kZrft\ qmdzM ? ^,))).– / ?=%,))).– e'QmfgL 

ul/Psf] 5 . o;}u/L, k|:t't cfly{s jif{df dxfk|jGwsnfO{ kfl/>lds tyf af]gz jfkt ?=@),&&,^^^.!# 

e'QmfgL ul/Psf] 5 .  
 

--gg__  zz]]oo//wwggLLxx??nn]]  aa''lleemmllnngg  aaffFFssLL  //xx]]ssff]]  nnffeeff++zzssff]]  //ssdd  MM  

• k|:t't cfly{s jif{sf] cGt;Dddf z]o/wgLn] a'lem lng afFsL /x]sf] /sd ?= *,@*,#*).– /x]sf] 5 . 
 

--kk__  bbkkmmff  !!$$!!  jjddff]]llhhdd  ;;DDkklltt  vvll//bb  jjff  llaaqqmmLL  uu//]]ssff]]  ss''//ffssff]]  lljjjj//00ff  MM  

• gePsf] . 
 

--kkmm__  bbkkmmff  !!&&%%  aaddff]]llhhdd  ;;DDjj44  ssDDkkggLL  llaarr  eePPssff]]  ssff//ff]]jjff//ssff]]  lljjjj//00ff  MM  

• gePsf] . 
  

--aa__  oo;;  PP]]gg  ttyyff  kk||rrllnntt  ssffgg""gg  aaddff]]llhhdd  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttjj]]bbggddff  vv''nnffppgg''  kkgg]]{{  ccGGoo  ss''gg}}  ss''//ff  MM  

• gePsf] . 
  

;;++::yyffuutt  ;;''zzff;;gg  

sDkgLsf] ;+:yfut ;'zf;g sfod /fVg ;~rfns ;ldlt Pj+ Joj:yfkg kIf ;bf k|ltj4 /x]sf] 5 . 

k|rlnt sfg'g / lgodg lgsfox?af6 hf/L ePsf ;'zf;g ;DjGwL Joj:yfx? tyf lgb]{lzsfx? k"0f{ 

?kdf kfngf ul/Psf] 5 . n]vfk/LIfsn] lbg'ePsf] ;Nnfx, ;'emfj tyf lgb]{zgx?sf] kfngf ul/Psf] 5 .  
 

nn]]vvffkk//LLIIffssssff]]  llggoo''llQQmm  MM  

cfly{s jif{ @)*@.*# sf] n]vfk/LIfs >L la P08 s] Pzf]l;P6\; rf6{8 Psfp06]G6;\ cfly{s jif{ @)*#.*$ 

sf] n]vfk/LIf0f ug{sf] nflu of]Uo b]lvPsf]n] n]vfk/LIfs >L la P08 s] Pzf]l;P6\;\ rf6{8 Psfp06]G;\\nfO{ 

;fljs s} kfl/>lds ?=#,#(,))).– -d'=c=s/ ;lxt_ k|bfg ug]{ u/L lgo'Qm ug]{ k|:tfj :jLs[ltsf] nflu 

o; ;efdf k]z ul/Psf] 5 . 
 

;;++::yyffuutt  ;;ffddffllhhss  ppQQ//bbffllooTTjj  MM   

lautsf jif{x?df h:t} o; cfly{s jif{df klg sDkgLn] cfof]hgf k|efljt If]qx?df ljleGg ;xof]ufTds 

sfo{qmdx? ub}{ cfO/x]sf] 5 . :yfgLo ;/sf/ ;Fu ;dGjo u/L :yfgLo If]qdf afl;Gbfx? lx88'n ug]{ 

af6f]3f6f], ljBfno dd{t ;Def/ ul/Psf 5g\ . To;}u/L, :yfgLo Snjx?nfO{ v]ns'bsf ;fdu|Lx? ljt/0f, 

cfdf ;d"xnfO{ cfjZos ;fdu|Lx? v/Lbsf] nflu ;xof]u / v]tLkftLsf] nflu s'nfsf] dd{t ;Def/ ul/Psf] 

5 . jftfj/0f ;+/If0f ug{sf] nflu j[Iff/f]k0f ug]{, e'–Ifo /f]syfdsf sfo{x? ug]{ tyf cfof]hgfaf6 lg:sg] 

k|b"if0f sd ug]{ pkfox? cjnDjg ul/Psf 5g\ . To;}u/L, k|:t't cfly{s jif{df sDkgL4f/f ;+:yfut 

;fdflhs pQ/bfloTj tkm{ /sd ?= !#,$),@&#.– sf] Joj:yf ul/Psf] 5 .  
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ccGGTTooddff,,  

sDkgLsf] Jofj;flos p2]Zo k'/f ug{ o;sf] z]o/ k"FhLdf nufgL u/L hnljB't cfof]hgf lgdf{0fdf k|ToIf 

k/f]If ;xof]u ug'{ x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, ;~rfns ;xsdL{ ldqx?, cg'dlt kq k|bfos phf{, 

hn>f]t tyf l;FrfO{ dGqfno, ljB't lgodg cfof]u nufot lgodgsf/L lgsfox?, ljB't ljsf; ljefu, 

pTkflbt ljB't vl/b ul/lbg] g]kfn ljB't k|flws/0f, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, s/ 

sfof{no nufot ;DjlGwt ;/sf/L tyf u}x| ;/sf/L lgsfox?, cfk"lt{stf{x? P+j ;]jf k|bfos sDkgLx?, 

lgdf{0f Joj;foLx?, cfof]hgfsf] ljlQo cfjZostf k"lt{sf nflu shf{ nufgL ug]{ PgPdaL a}+s lnld6]8, 

k|efljt If]qsf afl;Gbfx? tyf sDkgLsf] nflu cxf]/fq h'6\g] sd{rf/L ;fyLx? nufot ;Dk"0f{df, o; 

sDkgLk|lt b]vfpg' ePsf] ;xof]u, ;b\efj / ljZjf;sf] nflu ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 

x[bob]lv g} wGojfb 1fkg ub{5' .  

wGojfb . 
 

df]xg las|d sfsL{ 
cWoIf 
@)*#.)%.@& 
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Note  FY 2082-83  FY 2081-82 
Assets
Non Current Assets
Property, Plant and Equipment 3.1 3,804,498 2,742,804 
Intangible Assets 3.2 1,289,777,447 1,325,873,678 
Capital Work in Progress 3.3 271,660,978 21,083,674 
Investment Property 3.4 - - 
Deferred-tax Assets 3.5 - - 
Total Non-Current Assets 1,565,242,923 1,349,700,156 
Current Assets
Inventories 3.6              38,719,375           14,190,008 
Trade  receivables 3.7 57,735,341 44,274,322 
Loan Advances and Other Assets 3.8 98,909,076 87,469,008 
Cash and cash equivalents 3.9 49,345,598 78,179,511 
Total Current Assets 244,709,390 224,112,847 
Total Assets 1,809,952,313 1,573,813,003 
Equity
Share Capital 3.10 480,000,000 480,000,000 
Reserves 3.11 148,435,613 97,275,841 
Total Equity 628,435,613 577,275,841 
Liabilities
Non Current Liabilities
Loans and Borrowings 3.12 1,052,748,536 928,731,002 
Lease Liabilities 3.13 - 520,886 
Deferred Tax Liabilities 3.5 - - 
Total  Non-Current Liabilities 1,052,748,536 929,251,888 
Current Liabilities
Loans and borrowings 3.12 93,720,698 60,048,000 
Lease Liabilities 3.13 825,852 595,220 
Trade and other payables 3.14 28,664,654 4,111,807 
Provisions 3.15 5,556,960 2,530,247 
Total Current Liabilities 128,768,164 67,285,274 
Total Liabilities 1,181,516,700 996,537,162 
Total Equity and Liabilities 1,809,952,313 1,573,813,003 

Date: 
Place: Kathmandu, Nepal

As per our attached report of even date

Significant Accounting Policies & Notes to Accounts 1-3

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statement of Financial Position
As at 32 Ashad 2083 (16 July 2026)

       Figure in NPR

The accompanying notes form an integral part of the financial statements

-------------------------------
CA Manish Basnet

For: B. & K. Associates
Chartered Accountants

-------------------------
Mohan Bikram Karki

Chairman

----------------
Shyam Barayal

Director

------------------
Govinda Pandey

Director

------------------------
Mahesh Thapa

Director

----------------------
Bidhya Laxmi Pandey

Director

-------------------
Mukesh Baral

Finance Officer

--------------------------
Deep Bahadur Singh

Director
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Particulars Note  FY 2082-83 FY 2081-82
Revenue from operations 3.16 282,916,758 265,127,886 
Direct Expenses 3.18 (26,760,266) (23,280,893) 
Gross Profit 256,156,493 241,846,994 
Other Income 3.17 386,126 1,155,420 
Administrative Expenses 3.19 (4,081,043) (3,798,586) 
Other Operating Expenses 3.20 (5,038,660) (4,079,942) 
Staff Costs 3.21 (2,764,936) (3,034,552) 
Depreciation Expenses 3.1 (1,845,773) (2,657,628) 
Amortization Expenses 3.2 (43,945,656) (43,647,984) 
Profit  From Operations 198,866,552 185,783,722 
Finance  Costs 3.22 (62,104,011) (86,030,661) 
Profit  Before Tax & Bonus 136,762,540 99,753,061 
Provision for Staff Bonus (2,735,251) (1,955,942) 
Provision for CSR (1,340,273) - 
Provision for Environmental Service Fee (1,340,273) - 
Profit  Before Tax 131,346,744 97,797,118 
Income Tax Expense - - 
Net Profit for the year 131,346,744 97,797,118 
Basic Earning Per Share (NPR) 27.36 20.37 
Diluted Earning Per Share (NPR) 27.36 20.37 

Date: 
Place: Kathmandu, Nepal

As per our attached report of even date
The accompanying notes form an integral part of the financial statements

For the year ended 32 Ashad 2083 (16 July 2026)
Figure in NPR

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statements of Profit or Loss 

-------------------------------
CA Manish Basnet

For: B. & K. Associates
Chartered Accountants

-------------------------
Mohan Bikram Karki

Chairman

----------------
Shyam Barayal

Director

------------------
Govinda Pandey

Director

------------------------
Mahesh Thapa

Director

-----------------
Bidhya Laxmi Pandey

Director

-------------------
Mukesh Baral

Finance Officer

--------------------------
Deep Bahadur Singh

Director
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Particulars Notes  FY 2082-83 FY 2081-82
Net Profit for the year as per Profit or Loss
Statements

131,346,744 97,797,118 

Other Comprehensive Income
Loss on Revaluation - - 
Available-for-sale Investments - - 
Exchange Gain/Loss arising on translation of foreign operations - - 

Total  Other Comprehensive Income (OCI) - - 
Total  Comprehensive Income (TCI) 131,346,744 97,797,118 

Date: 
Place: Kathmandu, Nepal

The accompanying notes form an integral part of the financial statements
As per our attached report of even date

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statement of Comprehensive Income
For the year ended 32 Ashad 2083 (16 July 2026)

Figures in NPR

-------------------------------
CA Manish Basnet

For: B. & K. Associates
Chartered Accountants

-------------------------
Mohan Bikram Karki

Chairman

----------------
Shyam Barayal

Director

------------------
Govinda Pandey

Director

------------------------
Mahesh Thapa

Director

----------------
Bidhya Laxmi Pandey

Director

-------------------
Mukesh Baral

Finance Officer

--------------------------
Deep Bahadur Singh

Director
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Particulars Note  FY 2082-83  FY 2081-82 
Cash Flows from Operating Activities
Profit  for the Year 131,346,744            97,797,118            
Adjustment for:
Depreciation on  Property, Plant and Equipment 1,055,334                 2,101,135              
Amortization of Intangible Assets 43,945,656              43,647,984            
Depreciation on  Right to Use Assets 790,439                    556,493                  
Provision for Leave Salary & Gratuity 346,167                    887,864                  
Provision for Environmental Tax & CSR 2,680,546                 -                          
Prior Period Adjustments (4,397,498)               -                          
Gain on Termination of Lease (142,243)                   -                          
Increase / Decrease in Inventories (24,529,368)             (2,970,220)             
Increase / Decrease in Trade and other receivables (24,901,088)             (28,390,706)           
Increase / Decrease in Trade and other payables 24,552,847              1,271,878              
Cash generated from Operations. 150,747,535            114,901,547          
Interest Paid 62,104,011              86,030,661            
Income Tax Paid -                             -                          
Net Cash Flows from Operating Activities 212,851,547            200,932,208          
Cash Flow from Investing Activities
Increase/Decrease In Capital CWIP (250,508,575)           (9,307,530)             
Acquisition/Sale of Property, plant and Equipment (2,369,181)               (947,826)                
Purchase/Increase of Intangibles (7,849,425)               -                          
Net Cash flows from Investing Activities (260,727,181)           (10,255,356)           
Cash Flow from Financing Activities
Proceeds from other non- current borrowings 124,017,534            (48,928,000)           
Payment of Finance Costs (61,992,373)             (85,900,099)           
Distribution of Dividend (75,789,474)             (25,263,158)           
Payment of Lease Liabilities (866,664)                   (660,000)                
Proceeds/(Repayment) of Borrowings 33,672,698              -                          
Net Cash Flows from Financing Activities 19,041,722              (160,751,257)        
Net Increase in Cash and Cash Equivalents (28,833,912)             29,925,595            
Cash and Cash Equivalents at the beginning 78,179,511              48,253,915            
Cash and Cash Equivalents at the end 49,345,598              78,179,511            

Date: 
Place: Kathmandu, Nepal

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

The accompanying notes form an integral part of the financial statements
As per our attached report of even date

For the year ended 32 Ashad 2083 (16 July 2026)
Figures in NPR

Statement of Cash Flows

-------------------------------
CA Manish Basnet

For: B. & K. Associates
Chartered Accountants

-------------------------
Mohan Bikram Karki

Chairman

----------------
Shyam Barayal

Director

------------------
Govinda Pandey

Director

------------------------
Mahesh Thapa

Director

--------------------
Bidhya Laxmi Pandey

Director

-------------------
Mukesh Baral
Finace Officer

--------------------------
Deep Bahadur Singh

Director
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Particulars Sub-Notes  FY 2082-83  FY 2081-82 

Total - - 

3.5  Deferred tax assets and liabilities
Particulars  FY 2082-83  FY 2081-82 

Total - - 

3.6  Inventories
Particulars  FY 2082-83  FY 2081-82 

Stock of Spare Parts & Hydro Turbines           38,719,375               14,190,008 
Total 38,719,375 14,190,008 

3.7 Trade Receivables
Particulars Sub-Notes  FY 2082-83  FY 2081-82 

NEA-Receivables 57,735,341               44,274,322 
Total 57,735,341               44,274,322 

3.8 Loans Advance and Other Assets
Particulars Sub-Notes  FY 2082-83  FY 2081-82 

Prepayments 69,042,908 76,719,121 
Fixed Royalty Advance 215,750 215,750 
GH Energy - INR - Other Advance - 80,075 
Prepaid Expenses - PL 8,859 - 
Global Hydro Energy GMBH (388,873) 8,852,399 
Mehru Electrical & Mechanical Engineers (P) Ltd. - 380,356 
NMB Capital Limited 100,000 100,000 
Prepaid Insurance-HO 1,709,921 1,732,153 
Laxmi Clearing Agency 13,251 31,731 
Land Purchase Advance 3.7.1 67,384,001 65,326,657 
33 KV Transmission Line -Advance 676,910 3,176,910 
Hum Nath Bhattarai-TL Advance 150,000 150,000 
Kiran Chiluwal-TL Advance 447,561 447,561 
Subash Oli-Sunita Kabita 79,349 79,349 
Viva - Bhugol JV - 2,500,000 
Deposits 4,014,840 3,071,340 
Margin Deposit 2,349,500 1,405,500 
Deposits 1,665,340 1,665,840 
Contractor Advance-Cascade 17,244,784 - 
Bhugol Infrastructure Co. Pvt. Ltd-Cascade - Advanc 17,244,784 - 
Electromechanical - Advance 1,716,808 - 
Sygmia CB & Company - India - CT for Cascade 1,716,808 - 
Hydromechanical- Advance 4,439,356 - 
Lumbini Engineering - for Cascade 4,289,356 - 
Shankhar & Julaphi Construction - HM Painting Works 150,000 - 
Staff Advance 1,686,316 4,414,482 
Dinesh Bartaula-Advance - 129,282 
Jyoti Rimal - Advance 411,310 - 
Bhan Bdr Batha Magar - Advance 60,000 - 
Himanshu Malla-Advance - 40,060 
Sudip Thapa Advance - 213,975 
Dinesh Chaudhary-Advance 2,605 2,605 

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

3.4 Investment Property
Notes to the financial statements as at 32 Ashadh 2083
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Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Notes to the financial statements as at 32 Ashadh 2083
Hum Nath Bhattarai-Advance 151,578 82,120 
Madhav Karki-Share Advance - 48,200 
Man Bahadur Khatri - Advance 884,515 2,234,833 
Mukesh Baral - Advance 126,169 1,313,407 
Other Advance-Cascade - 350,000 
Pushpa Poudel-Advance 50,139 - 
Other receivables 87,155 87,155 
Advance Tax 87,155 87,155 

Total 98,909,076 87,469,008 

Particulars Sub-Notes  FY 2082-83  FY 2081-82 
Cash available on demand
Cash-in-Hand - 184,202 
Prabhu Bank Ltd. 25,978 25,978 
Nepal Investment Bank Ltd. 24,825 24,825 
NMB Bank - Current A/C 9900116413600400 1,634,492 10,000 
NMB Bank - Reserve Account (0021) 24,880,353 11,854,115 
NMB Bank ESCROW Control A/C 17,460,193 64,491,667 
NMB Bank Ltd-Head Office Current A/c 5,319,756 1,588,724 

Total 49,345,598 78,179,511 

3.9  Cash and Cash Equivalents
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3.3 Capital Work in Progress  

Particulars Sub-Notes  Opening CWIP 
 Addition During 

the Year 
Amount to be 

Capitalised(CWIP)
Infrastructure development cost                            -                 4,563,297                    4,563,297 
Transmission Line                            -                 2,848,603                    2,848,603 
Interest During Construction & Loan Arrangement              3,119,550               5,044,901                    8,164,451 
Project related Site Cost  and Other Pre-operative            14,372,418             14,406,817                  28,779,235 
Electomechanical( Plant & Machinery)                            -             128,710,027                128,710,027 
Hydromechanical Works                            -               61,830,010                  61,830,010 
Civil Works              3,591,706             30,133,652                  33,725,357 
Enviromental Mitigation and Social Contribution                            -                 3,040,000                    3,040,000 

Total            21,083,674           250,577,305                271,660,978 

Infrastructure development cost Schedule 3.3.1

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
Construction of Permanent Camp                            -                 4,518,097                    4,518,097 
Transportation Charge - Furniture - Cascade                            -                       45,200                          45,200 

Total -                        4,563,297              4,563,297                   

Transmission Line Schedule 3.3.2

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
33Kv Line - Pole & Accesories - Cascade -                        1,143,970              1,143,970                   
Smart Meter - Cascade -                        306,676                 306,676                      
TL Generation License - Cascade -                        500,000                 500,000                      
Transmission Line - Electrical Items - Cascade -                        775,965                 775,965                      
Transmission Line Notice Publish - Cascade -                        121,991                 121,991                      

Total -                        2,848,603             2,848,603                   

Sub-Notes 3.3.3

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
Bank Guarantee Commission-Cascade 31,500                  18,000                   49,500                        
Documentation Fee - Cascade 500,000                -                         500,000                      
Due Diligence Audit (DDA) - Cascade 548,050                -                         548,050                      
Bank Charges - Cascade -                        170                        170                              
Interest on Bridge Gap Loan - Cascade -                        1,328,535              1,328,535                   
Interest on Term Loan (9900116413600455) - -                        3,698,196              3,698,196                   
LC Commission - Cascade -                        -                         -                              
Loan Arrangement Fee - Cascade 2,040,000            -                         2,040,000                   

Total 3,119,550            5,044,901             8,164,451                   

Chepe Khola Cascade Hydropower Project (2.00 MW)

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statement of Project Cost

As at 32 Ashad 2083 (16 July 2026)

Interest During Construction & Loan Arrangement
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Chepe Khola Cascade Hydropower Project (2.00 MW)

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statement of Project Cost

As at 32 Ashad 2083 (16 July 2026)
Sub-Notes 3.3.4

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amounta to be 

Capiatalised (CWIP)
Project Related Site Cost:
Advertisment/Notice Expenses-Cascade 171,649                -                         171,649                      
Consultant Fee - Cascade 163,850                433,920                 597,770                      
Generation Liscense Expenses-Cascade 38,000                  -                         38,000                        
Insurance - Cascade 8,706                    1,811,173              1,819,879                   
Kitchen Expenses-Cascade 290,900                7,715                     298,615                      
Generation License-Cascade 500,000                -                         500,000                      
Insurance-Cascade 818                       (818)                       -                              
IEE Expenses-Cascade 48,300                  -                         48,300                        
Land Registration Expenses-Cascade 497,631                211,140                 708,771                      
Lodging & Food - Cascade 670,315                895,312                 1,565,627                   
Site Visit Expenses-Cascade 111,318                -                         111,318                      
Miscellaneous Expenses-Cascade 79,640                  8,300                     87,940                        
Pre-Operating Expenses-Cascade 9,200,000            -                         9,200,000                   
Printing & Stationery-Cascade 41,502                  71,693                   113,195                      
Survey Expenses-Cascade 99,330                  -                         99,330                        
Cascade - Salary Exp 2,063,571            3,792,801              5,856,372                   
Fuel Expenses-Cascade 85,455                  56,567                   142,022                      
Hydrologist Technican Charge-Cascade 10,000                  -                         10,000                        
Internet & Communication Exp-Cascade 1,000                    4,500                     5,500                          
Rent - Cascade -                        444,444                 444,444                      
Land Expenses-Cascade 100,000                15,000                   115,000                      
Travelling Expenses-Cascade 190,434                349,445                 539,879                      
Depreciation -                        68,730                   68,730                        
Foreign Exchange Loss -                        1,097,881              1,097,881                   
Leave Salary - Cascade -                        340,164                 340,164                      
SSF Expenes - Cascade -                        255,839                 255,839                      
Supervision Cost - Cascade -                        3,143,529              3,143,529                   
Verification Fee - Cascade -                        853,150                 853,150                      
Membership Fee - Ippan - Cascade -                        12,000                   12,000                        
NEA CC Meeting Allowance - Cascade -                        36,824                   36,824                        
Other Accesories for Total Station - Cascade -                        72,603                   72,603                        
Security Service - Site - Cascade -                        308,490                 308,490                      
Sokkia Prism Items - Cascade -                        36,160                   36,160                        
Topcon Auto Level - for Cascade -                        39,550                   39,550                        
Total Station Calibration - Cascade -                        23,730                   23,730                        
Vehicle Maint. - Cascade -                        13,975                   13,975                        
Vehicle Registration /Renewal - Cascade -                        3,000                     3,000                          

Total 14,372,418          14,406,817           28,779,235                 

Project related Site Cost  and Other Pre-operative Cost
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Chepe Khola Cascade Hydropower Project (2.00 MW)

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Statement of Project Cost

As at 32 Ashad 2083 (16 July 2026)
Electomechanical( Plant & Machinery) Sub-Notes 3.3.5

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capitalised (CWIP)
11KV Accessories - Cascade -                        135,375                 135,375                      
200KVA Transformer - Cascade Project -                        1,053,273              1,053,273                   
Bank Charges - EM - Cascade -                        12,000                   12,000                        
Container Detention - EM - Cascade -                        1,542,485              1,542,485                   
Custom Duty - EM - Cascade -                        1,887,432              1,887,432                   
Custom Warehouse Charge - EM - Cascade -                        967,133                 967,133                      
Electromechanical Equipments - Cascade -                        119,543,448         119,543,448               
Electromechanical Works - Cascade -                        488,406                 488,406                      
EM - Consultant - Cascade -                        101,345                 101,345                      
Fitting Tools & Accessories - EM - Cascade -                        518,322                 518,322                      
Freight Charges - EM - Cascade -                        675,533                 675,533                      
Inspection Allowance - EM Equipments - Cascade -                        590,058                 590,058                      
LC Commission - EM - Cascade -                        341,296                 341,296                      
Travelling Exp - EM - Cascade -                        853,920                 853,920                      

Total -                        128,710,027         128,710,027              

Hydromechanical Works Sub-Notes 3.3.6

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
Bank Charges - HM - Cascade -                        10,504                   10,504                        
Custom Duty - HM Pipe - Cascade -                        544,255                 544,255                      
Fitting Accessories - HM Works - Cascade -                        1,272,153              1,272,153                   
HM - Consultant - Cascade -                        317,647                 317,647                      
HM Temporary Camp Setup Cascade -                        600,000                 600,000                      
HM Pipe - Cascade Project -                        47,952,944           47,952,944                 
HM Pipe Fitting Accesories - Cascade -                        135,113                 135,113                      
LC Commission - HM - Cascade -                        96,888                   96,888                        
Paints for HM Pipe - Cascade -                        2,253,941              2,253,941                   
Powerhouse Roof Works - Cascade -                        496,341                 496,341                      
Transportation Charge - HM Pipe - Cascade -                        8,072,658              8,072,658                   
Travelling Exp. - HM - Cascade -                        77,565                   77,565                        

Total -                        61,830,010           61,830,010                 

Civil Works Sub-Notes 3.3.7

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
Designing Expenses- Cascade 3,591,705            -                         3,591,705                   
Temporary Camp Setup Cascade -                            4,000,000              4,000,000                   
Access Road Construction - Cascade -                            1,730,964              1,730,964                   
IPC - 01 - Civil Works by Bhugol Infra - for Cascad -                            24,056,481           24,056,481                 
Lab Test Equipments - Cascade -                            346,207                 346,207                      

Total 3,591,705            30,133,652           33,725,357                 

Enviromental Mitigation and Social Contribution Sub-Notes 3.3.8

Particulars Sub-Notes  Opening WIP 
 Addition During 

the year 
Amount to be 

Capiatalised (CWIP)
Okharbot Majhibari Ban Upabhokta Samiti - Cascade -                                         200,000                        200,000 
Private Land Property Compesation - Cascade -                                      2,840,000                    2,840,000 

Total -                        3,040,000             3,040,000                   
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Particulars Sub-Notes FY 2082-83 FY 2081-82
Opening Balance            97,275,841            26,384,263 
Profit for the Year          131,346,744            97,797,118 
Distribution of Dividend & Tax           (75,789,474)          (25,263,158)
Adjustment for Prior Period             (4,397,498)            (1,642,383)

Total 148,435,613 97,275,841 

Particulars Sub-Notes FY 2082-83 FY 2081-82
Non-Current
Bank & Other loans
Secured (Term Loan, NMB Bank) 1,052,748,536 928,731,001 
Unsecured

Sub-Total 1,052,748,536 928,731,001 
Current
Overdrafts
Secured 93,720,698 60,048,000 
Unsecured

Sub-Total 93,720,698 60,048,000 
Total 1,146,469,235 988,779,001 

Particulars Sub-Notes FY 2082-83 FY 2081-82
Opening Balance               1,116,106              1,645,545 
Recognition of lease liability               1,580,878                               - 
Lease termination             (1,116,106)                               - 
Interest Accrued on Lease Liability (Charged to PL Statement)                  111,638                 130,562 
Actual Lease Payment during the year Total                (866,664)                (660,000)

Total                  825,852              1,116,106 
Current Lease Liability                  825,852                 595,220 
Non- Current Lease Liabilty                                -                 520,886 

Particulars Sub-Notes FY 2082-83 FY 2081-82
Trade payables 17,435,145 113,347 
Samita Enterprises 65,158 65,158 
Cresto Technisis Pvt Ltd (562,683) 2,657 
Gorkha Optic Cable Network 25,200 25,200 
Lumbinin Engineering & Hydropower Payable 513,631 - 
Neupane Builders & Services Pvt. Ltd. - 610397400 16,130 - 
Asia Pacific Power-Tech Co. Ltd. China - EM -Cascad 12,543,047 - 
UN Electric Suppliers 2,931 2,931 
Professional Engineers & Builders Pvt. Ltd. 4,538,938 - 
B.M. Enterprises 142,191 - 
Surveying Concern - 301471185 6,133 - 
Surveying Concern Pvt. Ltd. - 610110322 11,708 
Nepal Shipping & Air Logistics-HM Transport 3,041 - 
Nova Furniture Udhyog - 616733217 13,281 - 
Saphal Task Force Security and Training Center 54,635 - 
VIP Metal Industries - 114667018 44,404 - 
Unicorn Trade Link 17,401 17,401 

3.14      Trade and other payables

3.11       Reserves

3.12       Loans and Borrowings

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Notes to the financial statements as at 32 Ashadh 2083

3.13      Lease Liabilities
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Aashutosh  Energy Ltd.
KMC-30, Kathmandu

Notes to the financial statements as at 32 Ashadh 2083
Other payables 9,773,259 3,483,015 
Dividend Payable 828,380 166,715 
Security Service - Payable 33,900 - 
Retention Payable 1,064,446 - 
Staff Profit Bonus Payable 2,735,251 1,955,942 
Environmental Service Fee Payable 1,541,822 - 
Royalty Payable 1,252,548 927,782 
Audit Fee Payable 334,500 334,500 
Salary & Other Payables 1,982,412 98,075 
Other payables - tax and social security payments 1,456,250 515,446 
Salary-Remuneration Tax 464,924 296,798 
SSF Payble - PL 147,949 - 
Social Security Tax (SST) 9,582 98,035 
TDS on BOD Meeting Allowance 6,265 - 
TDS on Audit Fee 4,500 4,500 
TDS on Consultancy Fee (Other TDS Payable) 14,861 51,735 
Other TDS Payable 3.14.1 808,169 64,378 

Total 28,664,654 4,111,807 

Particulars Sub-Notes FY 2082-83 FY 2081-82
Opening Balance               2,530,247                               - 
Additional accrual during the year (Leave Salary & Gratuity)                  906,642              2,530,247 
Utilised during the year                (560,474)                               - 
Closing Balance for Leave & Gratuity               2,876,414              2,530,247 
Provision for CSR               1,340,273                               - 
Provision for Environmental Service Fee               1,340,273                               - 
Total               5,556,960              2,530,247 

3.15       Provisions
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Particulars Sub-Schedule  FY 2082-83 FY 2081-82
 Revenue from Operations:
Sale of Electricity 282,916,758 265,127,886 

Total 282,916,758 265,127,886 

3.17       Other Income
Particulars Sub-Schedule  FY 2082-83 FY 2081-82

Gain on Termination of Lease                   142,243                           -   
Foreign Exchange Gain                   243,883 
Miscelleneous Income HO- PL                             -   1,155,420 

Total 386,126 1,155,420 

Particulars Sub-Schedule  FY 2082-83 FY 2081-82
Site Expenses-PL 3.17.1             17,534,030           16,388,450 
2% Royalty Expenses               5,693,096             5,351,261 
Backfeed Expenses                     58,968                  50,004 
Fixed Royalty Expenses                   863,000                863,000 
Bay Charges                   648,000                           -   
Repair & Maintanance Exp(Plant)-PL               1,963,172                628,178 
Total 26,760,266 23,280,893 

Particulars Sub-Schedule  FY 2082-83 FY 2081-82
Advertisement Expenses-P/L                             -                    67,460 
Agm  Expenses-P/L                   347,665                429,690 
Audit Fee Expenses-P/L                   339,000                339,000 
Cleaning Expenses - Head Office - PL                             -                    78,000 
Communication & Internet Exp HO-PL                     16,200                  39,808 
Consultancy Fee-P/L                   497,200                344,902 
Dashain Hospitability Exp-PL                             -                  187,300 
Financial Consultancy Exp-PL                             -                    56,500 
Fuel Expenses HO -PL                   166,665                114,385 
Kitchen Expenses- Head Office PL                   252,719                229,630 
Legal Expenses PL                             -                  960,500 
Local Conveyance Expenses_HO                             -                      1,525 
Medical Expenses HO-PL                             -                      1,645 
Membership Fee                     90,000                           -   
Meeting Allowance-BOD-P/L                   799,411                764,118 
Forest Meeting Allowance - PL                     75,000                           -   
NEA Meeting Allowance-PL                     75,000                  66,000 
Printing and Stationary Expenses HO -PL                     80,591                  39,426 
Rates & Tax HO-PL                   168,981                           -   
Security Guard Services - Head Office                   396,524                  51,489 
Site Visit - Lodging & Fooding - PL                   611,411                           -   
Telephone Expenses HO-PL                     13,520                  17,000 
Travelling Allowance - PL                   148,200                           -   
Water and Electricity HO-PL                       2,957                  10,208 

Total 4,081,042.73 3,798,586 

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

3.19       Administrative Expenses

3.16       Revenue from Operations 

3.18       Direct Expenses

Notes to the financial statements for the year ended 32 Ashadh 2083
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Notes to the financial statements for the year ended 32 Ashadh 2083

Particulars Sub-Schedule  FY 2082-83 FY 2081-82
General Repair - Ho                     68,280                  64,262 
Insurance Expenses -LOP               1,427,236             1,406,772 
Insurance Expenses-Property               2,442,075             2,412,415 
Insurance Expenses-Public Liability                     63,962                  61,219 
Insurance Expenses-Vehicle-P/L                     24,232                  18,005 
Karja Suchana Kendra Fee - P/L                     24,747                           -   
Miscelleneous Exp   HO  -PL                     35,175                  42,485 
Puja Expenses  HO-PL                       6,605                  19,950 
Vehicle Renewal Charge-HO-PL                       4,800                    8,660 
Surveillance Fee-ICRA Nepal-PL                   242,133                           -   
TL License Expenses - PL                   390,000                           -   
Underwriting Fees                   228,000                           -   
Vehicle Repair & Maintance HO-PL                     81,417                  46,174 

Total 5,038,660 4,079,942 

Particulars Sub-Schedule  FY 2082-83 FY 2081-82
Head Office Management-Salary-P/L               1,349,368             1,099,695 
Health Insurance-Staff                     70,854                249,772 
Gratutity-PL                             -                  842,081 
Leave Salary-PL                   602,483                731,071 
PF Expenses- Head Office                             -                    68,686 
Staff Uniform - HO - P/L                       8,000                           -   
SSF Expenses - Head Office - PL                     64,423                           -   
SSF Expenses - Site - PL                   652,822                           -   
Staff GPA Insurance Expenses                     16,986                  43,248 

Total 2,764,936 3,034,552 

Particulars Sub-Schedule  FY 2082-83 FY 2081-82
Bank Charges & Commission 107,154                155,078 
Interest on Overdraft Loan-PL 119,134                           -   
Interest on Term Loan P/L 61,766,084           85,745,021 
Interest on Lease Liabilities 111,638                130,562 

Total 62,104,011 86,030,661 

3.22       Finance Costs

3.21       Staff Costs

3.20       Other Operating Expenses
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Particulars Amount in NPR
Net profit before tax as per Profit or Loss Statement 131,346,744      
Additions
Depreciation charged to Profit or Loss Statement 1,845,773          
Amortization charged to Profit or Loss Statement 43,945,656        
Repair & improvements charged to Profit or Loss Statement 2,112,869          
Provision for CSR 1,340,273          
Provision for Environmental Service Fee 1,340,273          
Interest on Lease Liabilities charged to Profit or Loss Statement 111,638              
Staff Profit Bonus 2,735,251          
Rates & Taxes (Fine/penalty) 61,981                
Deductions
Gain on Termination of Lease (142,243)            
Depreciation as Per Section 19 of Income Tax Act, 2058 (45,087,951)       
Repair & improvements as per Section 16 of Income Tax Act, 2058 (2,112,869)         
Staff Profit Bonus Paid during the year (1,955,942)         
Lease Rentals Paid (866,664)            
Taxable profit 134,674,787      

Aashutosh  Energy Ltd.
KMC-30, Kathmandu

FY 2082-2083
Reconciliation Statement Between Accounting Profit and Taxable Profit
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Aashutosh Energy Ltd. 
KMC-30, Kathmandu 

Significant Accounting Policies & Other Explanatory Information 
  

1. Reporting Entity: 
Aashutosh Energy Ltd. was registered as a private limited company with registration 181259/074/75 on 
21st Poush, 2074 and converted to a public limited company with limited liability in the Office of the 
Company Registrar with company registration No. 291158/078/79 on 5th Jestha, 2079 under the 
Company Act, 2063.  The company has obtained Permanent Account Number (PAN) 606812681 from 
the Inland Revenue Office, Battisputali on 23rd Poush, 2074 for income tax purposes.  

 
The Objective of the company is to develop and operate small and medium-sized hydropower projects. 
At present, the company has developed the Chepe Khola Small Hydropower Project of total installed 
capacity of 8.63 MW at Dudhpokhari Rural Municipality in Lamjung District. The company has entered 
into a Power Purchase Agreement (PPA) with Nepal Electricity Authority (NEA) on 15th Jestha, 2075. The 
company commenced commercial operation on 16th Asoj, 2079. Again, the company is developing 
Chepe Khola Cascade Hydropower Project with a total installed capacity of 2.00 MW at Dudhpokhari 
Rural Municipality in Lamjung District. 

 
The financial statements of the company comprise Statement of Financial Position, Statement of Profit 
or Loss and Other Comprehensive Income, Statement of Cash Flows, Statement of Changes in Equity, 
Accounting Policies and Notes to Accounts. 

 
2. Significant Accounting Policies 

 
2.1 Basis of Preparation and Measurement  
i) Statement of Compliance: 
The financial statements have been prepared in accordance with applicable Nepal Financial Reporting 
Standards (NFRS) as issued by the Institute of Chartered Accountants of Nepal (ICAN). The Financial 
Statements have also been prepared in accordance with the relevant presentational requirements of the 
Companies Act, 2063 of Nepal. 

 
ii) Basis of Preparation: 
The financial statements have been prepared on an accrual and going concern basis. The accounting 
policies are applied consistently to all the periods presented in the financial statements. 
 

iii) Presentation of Financial Statements and Presentation Currency: 
Assets and liabilities, wherever applicable, are bifurcated into Current and Non- Current based on their 
respective maturity as well as the company's normal operating cycle. 
The functional and presentation currency of the company is Nepalese Rupee (NPR), which is the 
currency of the primary economic environment in which the company operates, and all values are 
rounded to the nearest rupee except when otherwise indicated. 
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iv) Financial Period: 
The company prepares financial statements in accordance with the Nepalese Financial Year. The 
financial year starts from 1st Sharwan and ends on Ashad end of the next calendar year. The 
corresponding dates for the English calendar are as follows: 

 

Relevant Financial Statement Nepalese Calendar Date/Period English Calendar Date / Period 

Reporting Date 32nd Ashad, 2083 16th July, 2026 

Comparative Reporting Date 32nd Ashad, 2082 16th July, 2025 

Reporting period 1st Sharwan, 2082- 
32nd Ashad, 2083 

17th July, 2025- 
16th July, 2026 

Comparative Reporting Period 1st Sharwan, 2081- 
32nd Ashad, 2082 

17th July, 2024- 
16thJuly, 2025 

 
v)  Basis of Measurement: 
These financial statements are prepared under the historical cost convention except for certain material 
items that have been measured at fair value as required by the relevant NFRS and explained in the 
ensuing policies below. 
 

2.2 Critical accounting estimates and judgements: 
The preparation of the financial statements in conformity with Nepal Financial Reporting Standards 
requires the use of certain critical accounting estimates and judgments. It also requires management to 
exercise judgment in the process of applying the Company's accounting policies. The Company makes 
certain estimates and assumptions regarding future events. Estimates and judgments are continuously 
evaluated based on historical experience and other factors, including expectations of future events that 
are believed to be reasonable under the circumstances. Management believes that the estimates used 
in the preparation of the financial statements are prudent and reasonable. Future results could differ 
from these estimates. Any revision to accounting estimates is recognized prospectively in current and 
future periods, except otherwise stated. Specific accounting estimates have been included in the 
relevant section of the note, where applicable, along with the nature and effect of the changes of 
accounting estimates if any. The estimates and assumptions that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year 
primarily include: - 

a) Impairment of Property, Plant and Equipment: 
At the end of each reporting period, the Company reviews the carrying amounts of its property, plant 
and equipment to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order 
to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair value 
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less costs to sell and value in use. Value in use is usually determined on the basis of discounted 
estimated future cash flows. This involves management estimates on anticipated commodity prices, 
market demand and supply, economic and regulatory environment, discount rates and other factors. 
Any subsequent changes to cash flow due to changes in the above-mentioned factors could impact the 
carrying value of assets. 

 

b) Contingencies: 
In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult 
to estimate reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are 
not recognized. 
 

2.3 Property, Plant and Equipment: 
All the items of property, plant and equipment are stated at historical cost less accumulated 
depreciation and accumulated impairment losses, if any. Historical cost includes cost of acquisition, 
expenditure that is directly attributable to the acquisition of the items and non-refundable taxes 
exclusive of rebates or discounts. 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. The carrying amount of any component 
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are 
charged to profit and loss during the reporting period in which they are incurred. 

The Company identifies and determines cost of each component/part of the asset separately, if the 
component/part has a cost which is significant to the total cost of the asset having useful life that is 
materially different from that of the remaining asset. These components are depreciated over their 
useful lives; the remaining asset is depreciated over the life of the principal asset. 
An item of property, plant and equipment and any significant part initially recognized is derecognized 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 
loss arising on derecognition of the asset (calculated as the difference between the net disposal 
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the 
asset is derecognized. 
 

Property, Plant and Equipment under construction 
The  book  value  of  assets  under  construction  includes  an  amount  of  Rs. 271,660,978 relating to  
the  company’s new  Chepe Khola Cascade Hydropower Project,  which  is  currently in process for  
construction.  The  cost  of  the project  will  be  depreciated  once  the  construction  is  complete  and  
available  for  use. 
 

Depreciation 
Depreciation is recognized so as to write off the cost of assets less their residual values over their useful 
lives, using the straight-line method. 
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Depreciation is provided on the straight-line method based on the estimated useful lives of the assets 
determined by the management. Depreciation on additions to fixed assets is charged on pro-rata basis 
in the year when it is available for use. The useful life of the assets and the corresponding rates at which 
the assets are depreciated are as follows: - 
 

 

Assets Block Useful Life (Years) Depreciation Rate (%) 

Office Equipment 5 20 

Furniture and Fixtures 5 20 

Motor Vehicles 5 20 

Plant & Machinery 5 20 

Computer Accessories 5 20 

 
2.4 Intangible Assets 
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated 
impairment losses, if any. 
Purchased accounting software licenses are capitalized on the basis of the costs incurred to acquire and 
bring to use the software. These costs are amortized over the estimated useful lives. 
 
Amortization 
Amortization is charged to the income statement on a straight-line basis over the estimated useful lives of 
intangible assets. The estimated useful life and amortization method are reviewed at the end of each 
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. 
Intangible assets are amortized from the date they are available for use. The estimated useful lives are as 
follows: 

  
Computer Software (TALLY) 5 Years 

Project Assets (SCA)  33.17 Years 
 

A total period of 36 years from 16th Mangsir, 2076 to 15th Mangsir, 2112 (one year extension granted 
later) had been provided by NEA for generation, transmission and distribution from 8.63 MW Chepe 
Khola Small Hydropower Plant. Commercial operation had started from 16th Asoj, 2079. So, amortization 
period for the Project Assets (SCA) is 33.17 Years (From 16th Asoj, 2079 to 15th Mangsir, 2112). 

During the year, the Company recognized an addition of Rs. 7,849,425 to Service Concession 
Arrangement (intangible asset), representing the cost of acquiring rights over forest land required for 
the construction of intake, audit and powerhouse and other associated structures of the Chepe Khola 
Hydroelectric Project (8.63 MW). 
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The Government of Nepal, Council of Ministers, vide its decision no. 71/078 dated 2078/12/14, 
approved the use of forest land under Section 42 of the Forest Act, 2076, in favour of the promoter, 
Aashutosh Energy, for a period of thirty (30) years. 

As the Company has been granted the right to use forest land for the operation of the hydropower 
project under an arrangement with a grantor (Government of Nepal) that controls the underlying 
infrastructure/services, the amount incurred in acquiring this right has been capitalized as a Service 
Concession Arrangement (intangible asset) in accordance with the Company's accounting policy, 
consistent with IFRIC 12 (as adopted under NFRS). 

 

Service Concession Arrangements 
Under IFRIC 12- Service Concession Arrangements applies to public-to-private service concession 
arrangements if: 

(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to 
whom it must provide them, and at what prices: and 
(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant residual 
interest in the infrastructure at the end of the term of the arrangement. 

(c) Is the infrastructure constructed or acquired by the operator from a third party for the service 
arrangement OR is the infrastructure existing infrastructure of the grantor to which the operator is given 
access for the service arrangement. 
Infrastructure used in a public-to-private service concession arrangement for its entire useful life (whole 
life of assets) is within the scope of this IFRIC, if the conditions in (a) above are met. These arrangements 
are accounted for on the basis of the below-mentioned models depending on the nature of 
consideration and relevant contract law. 
The Company is a developer of hydroelectricity. The company is yet to start generation of hydro 
electricity from Cascade project and currently it is at initial stage of construction phase. Revenue and 
margin from the construction phase cannot be estimated reliably. Hence, profit margin on construction 
phase is assumed to be zero percentage (0%) and accordingly revenue. 

Intangible Assets Model: 
The intangible asset model is used to the extent that the Company, being an operator, receives a right (a 
license) to charge users of the public service. A right to charge users of a public service is not an 
unconditional right to receive cash because the amounts are contingent on to the extent that public 
uses the services. Both types of arrangements may exist within a single contract to the extent that the 
grantor has given an unconditional guarantee of payment for the construction and the operation i.e., 
considered as a financial asset, and to the extent that the operator has to rely on the public using the 
service to obtain payment, the operation has an intangible asset. 
 

Intangible Assets under Service Concession Arrangement (SCA)  
The Company manages concession arrangements which include power supply from its hydro power 
plant viz. Chepe Khola Small Hydropower Plant. The Company maintains and services the infrastructure 
during the concession period. Further, the concession arrangement gives Aashutosh Energy Ltd. the 
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right to use the hydropower project for generating electricity and earn revenue by selling electricity to 
NEA. The right to consideration gives rise to an intangible asset and accordingly, the intangible asset 
model is applied. Revenue from service concession arrangement under intangible asset model is 
recognized in accordance with the terms of the power purchase agreement as and when the power is 
supplied. The intangible asset is amortized over its expected useful life in a way that reflects the pattern 
in which the asset's economic benefits are consumed by the Company, starting from the date when the 
right to operate starts to be used. Based on these principles, the intangible asset is amortized in line 
with the actual usage of the specific public facility, with a maximum of the duration of the concession. 
Any asset carried under concession arrangements is derecognized on disposal or when no future 
economic benefits are expected from its future use or when the contractual rights to the financial asset 
expire. The tenure of the Service Concession Arrangement of 8.63 MW Chepe Khola Small Hydropower 
Plant for generation, transmission and distribution shall end on 15th Mangsir 2112 B.S. 
 

Impairment of tangible and intangible assets: 
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated to 
determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable 
amount of an individual asset, the Company estimates the recoverable amount of the cash- generating 
unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, 
corporate assets are also allocated to individual cash - generating units, or otherwise they are allocated 
to the smallest Company of cash- generating units for which a reasonable and consistent allocation basis 
can be identified. 
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for 
impairment at least annually, and impairment loss is recognized whenever there is an indication that the 
asset may be impaired. 
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of money and the risks specific to the 
asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than it carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable 
amount. An impairment loss is recognized immediately in Statement of Profit and Loss. 
When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating 
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying 
amount does not exceed the carrying amount that would have been determined had no impairment loss 
been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is 
recognized immediately in Statement of Profit and Loss. 
 

2.5 Leases 
The new standard (NFRS 16) on lease sets out the principles for the recognition, measurement, 
presentation, and disclosure of leases. All leases result in the lessee obtaining the right to use an asset at 
the start of the lease and, lease payments are made over time, also obtaining financing. Accordingly, 
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NFRS 16 eliminates the classification of leases as either operating leases or finance leases as is required 
by earlier IAS 17 and instead, introduces a single lessee accounting model. Lessees will be required to 
recognize: (a) assets and liabilities for all leases with a term of more than 12 months unless the 
underlying asset is of low value; and (b) depreciation of lease assets separately from interest on lease 
liabilities in the income statement. 

The company has entered into a new lease agreement for the use of flat for a term of 2 years. Details of 
leased assets are provided below: 
 

Party Asset From To Monthly Lease Payment 

Shanta Gurung House (Ground Floor) 2082.04.01 2084.03.32 72,222 

 

Accordingly, as of 1st Sharwan, 2082, the company has recognized the right-of-use of assets and the 
corresponding lease liability at the present value of future lease payments, discounted at 9% over the 
lease period. The interest rate has been assumed to be the lease's effective interest rate for discounting 
purposes.  
During the year, the Company terminated its existing lease agreement dated 2079.01.01 with effect 
from 2082.04.01, prior to the completion of the original lease term, pursuant to mutual 
agreement/notice with the lessor. On derecognition of the related Right-of-Use (ROU) asset and Lease 
Liability as required under NFRS 16 "Leases," the Company has recognized a net gain of NPR 142,243 in 
the Statement of Profit or Loss under "Other Income," representing the difference between the carrying 
amount of the lease liability extinguished and the carrying amount of the ROU asset derecognized. 
Subsequently, the company has charged depreciation on ROU over the lease period, and interest 
expense on the lease liability, being a component of finance cost, is presented separately as a charge in 
the statement of Profit or Loss. 

 
2.6  Inventories 
Inventories are initially recognized at cost, and subsequently at the lower of cost and net realizable 
value. Net realizable value is the estimated selling price in the ordinary course of business, less the 
variable selling expenses. 
 

The cost is determined on a weighted average method and includes expenditure incurred in acquiring 
the inventories and bringing them to their present location and condition. 
 

2.7 Borrowing Cost: 
Borrowing costs consist of interest and other costs that an entity incurs in connection with the 
borrowing of funds. Borrowing costs also include exchange differences arising from foreign currency 
borrowings to the extent they are regarded as an adjustment to interest costs. 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as 
part of the cost of the asset until the assets are substantially ready for the intended use or sale. All other 
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borrowing costs are expensed in the period in which they occur. Any investment income on the 
temporary investment of borrowed funds has been deducted from borrowing costs. 
The company has expensed interest and other costs incurred during the financial year in connection 
with the interest-bearing borrowings from banks and financial institution. 

 
2.8 Revenue 

Revenue is recognized to the extent that the economic benefits will probably flow to the company and 
the revenue can be reliably measured. 
Revenue from the sale of electricity is recognized at the time of issuing an invoice to Nepal Electricity 
Authority (NEA) as per the Power Purchase Agreement (PPA). Revenue from Electricity details have been 
as follows: 

 

S.N. Month 

Generation (KWH) Sales (in Rs. '000) 
Actual 

(Claimed at 
NEA) 

Actual 
(Verified by 

LDC) 
Shortfall 

Actual 
(Claimed 
at NEA) 

Actual 
(Verified 
by LDC) 

Shortfall Final 

1 Shrawan 4,700,240 4,614,494 85,746 23,924 23,488 436 23,488 
2 Bhadra  3,941,540 3,842,909 98,631 20,062 19,560 502 19,560 
3 Ashoj  3,020,990 2,936,672 84,318 15,377 14,948 429 14,948 
4 Kartik 1,767,410 1,696,595 70,815 9,244 8,873 370 8,873 
5 Mangsir 4,914,720 4,914,720 -  31,831 31,831 -  31,831 
6 Paush 4,030,220 4,030,220 -  31,316 31,316 -  31,316 
7 Magh  2,875,200 2,875,200 -  23,014 23,014 -  23,014 
8 Falgun  2,436,470 2,436,470 -  20,244 20,244 -  20,244 
9 Chaitra 2,986,950 2,986,950 -  22,029 22,029 -  22,029 

10 Baishakh 4,101,050 4,101,050 -  29,875 29,875 -  29,875 
11 Jestha 4,397,150  -  30,779 -  -  30,779 
12 Ashad  5,154,650  -  26,959 -  -  26,959 
  Total  44,326,590 34,435,280 339,510 284,655 225,179 1,738 282,917 

 

2.9 Other Income 
Other income is recognized to the extent it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. 

Other Income includes the following amount: 

Particulars Amount (NPR) 
Gain Form Lease Termination 142,243 
Foreign Exchange Gain 243,883 
Total 386,126     
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2.10 Related Party Transactions 
As required by Nepal Accounting Standard 24 "Related Party Disclosures". Disclosure of related party 
has been made as under: 

The transactions entered into with the related parties during the year along with related balances as at 
Ashad 32, 2083 are as under: 
 

Related Parties Transactions                                                                                                  Rs. '000 

S.No. 

Name of 
Related 

Party 
Nature of 
Relation 

Nature of 
Transactions 

 Opening 
Balance   Debit  

 
Credit  

Closing Balance 
As on 
32.03.2083 

1 
Shyam 
Barayal Director Advance Given 8,570  - -  8,570 

2 
Kiran 
Chiluwal Shareholder Advance Given 28,168 - - 28,168 

3 
Mahesh 
Thapa Director Advance Given - 11,169 - 11,169 

4 
Nura Raj 
Kadariya Shareholder Advance Given 1,493  -  - 1,493 

5 
Govinda 
Pandey Director Advance Given 4,245  - -  4,245 

 
A. The above mentioned related parties transactions include advance given to the above mentioned 
shareholders for land purchase which are required for the project (Chepe Khola Small Hydropower 
Project of total installed capacity of 8.63 MW) & Chepe Khola Cascade Hydropower Project of total 
installed capacity of 2.00 MW). 
  
B.  As per the provisions of Land Act, 2021, the company is limited to hold /purchase only up to 75 
Ropani of land for the project and additional land for the project if any required, the meeting of Board of 
Directors decided to purchase such additional land in the name of Shyam Barayal, Director, Govinda 
Pandey, Director, Mahesh Thapa, Director, Nura Raj Kadariya, Shareholder and Public Relation Officer 
and Kiran Chiluwal, General Manager and Shareholder of the Company. Besides it is also decided to be 
paid to the landlord, in the course of purchasing land, compensation valued for Goth, Crops and Trees 
along with land. So the company decided to advance amount for above mentioned purpose advanced 
amounting Rs. 67,384,001 for land purchase till the Ashadh end, 2083. Process for holding additional 
land for project is under process for approval and shall be transferred in the name of Company as soon 
as the approval for holding additional land is issued by Government of Nepal. 
 

Key Management Compensation                                  
Key management personnel are those persons having authority and responsibility for planning, directing 
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and controlling the activities of the entity, directly or indirectly, including any director (whether 
executive or otherwise) of that entity. The following benefits have been provided to key management 
personnel during the financial year:  

S.no Name Postion 
Total Salary & 
Allowances 

1 Pushpa Poudyal Project Engineer 20,77,666.13 
 
During the year, the Company paid meeting fees and allowances to the following members of the Board 
of Directors, who are related parties in their capacity as Key Management Personnel (KMP) of the 
Company: 
 

Name of Director Position Meeting Fees & 
Allowances (NPR) 

Mr. Mohan Bikram Karki Chairman 1,34,117.62 
Mr. Mahesh Thapa Director 1,11,764.69 
Mr. Govinda Pandey Director 1,11,764.69 
Mr. Shyam Barail Director 1,11,764.69 
Mrs. Bidya Laxmi Pandey Director 1,11,764.69 

Mr. Deep Bahadur Singh Independent 
Director 1,11,764.69 

Total   6,92,941.07 
 

 
2.11 Employee Benefits 

Short term employee benefits 

Short-term employee benefits are expensed as the related service is provided. A liability is recognized 
for the amount expected to be paid if the Company has present or constructive obligation to pay this 
amount as a result of past service provided by the employees and the obligation can be estimated 
reliably. 

Long term employee benefits 

The Company does not provide any long-term employee benefits that require actuarial valuation. 
Accordingly, no independent (third-party) actuarial valuation has been obtained during the reporting 
period. 

 

Defined Contribution Plans 

A defined contribution plan is a post-employment benefit plan under which Company pays a fixed 
contribution into a separate Institution (or own fund) and will have no legal or constructive obligation to 
pay further contributions if the fund does not hold sufficient assets to pay all employee benefits relating 
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to employee services in the current and prior periods, as defined in Nepal Accounting Standards – NAS 
19 (Employee Benefits). 

The company has deposited monthly contribution amounting 31% of the employee's basic salary. Out of 
this, the employee contributes 11%, which includes 10% for the pension fund and 1% as social security 
tax. The employer contributes 20%, which comprises 10% for the pension fund, 8.33% for gratuity, and 
an additional 1.67% for Insurance. The Company recognizes its SSF contribution expenses in financial 
statements as employee benefit Expenses.    
 
2.12 Earnings per Share (EPS) 
i) Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted 

average number of equity shares outstanding during the year. The weighted average number of 
equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus 
element in a rights issue to existing shareholders, share split and reverse share split 
(consolidation of shares).  

ii) Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for 
dividend, interest and other charges to expense or income (net of any attributable taxes) 
relating to the dilutive potential equity shares, by the weighted average number of equity shares 
considered for deriving basic earnings per share and the weighted average number of equity 
shares which could have been issued on the conversion of all dilutive potential equity shares. 
Potential equity shares are deemed to be dilutive only if their conversion to equity shares would 
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be converted as at the beginning of the period, unless they have been 
issued at a later date. Diluted EPS has not been calculated as no potential equity exists as on the 
reporting period. 

 

 

2.13 Provisions, contingencies, and commitments 
i. Leave provision for the year is computed based on unutilized leave days accumulated by each 

employee as at year-end, multiplied by the employee's applicable gross/basic salary rate per day 
at the reporting date. Leave salary paid during the year represents amounts actually disbursed 
to employees against encashment of accumulated leave or leave settled at the time of 
separation. 

Leave Provision 
  

Particulars FY 2082-83 FY 2081-82 
Opening balance of leave provision  1,258,505   - 
Add: Provision for leave charged to Profit or Loss for 
the year 

     942,647       1,258,505  

Less: Leave salary paid/encashed during the year 303,314    - 
Closing balance of short-term leave provision  1,897,838    1,258,505  
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The closing balance of leave provision expected to be utilized/paid within twelve months from 
the reporting date is classified as a Short-Term Provision (Current Liability) under 'Provisions' / 
'Employee Benefit Obligations' in the Statement of Financial Position.  

The Company had recognized a provision for gratuity amounting to NPR 1,271,741.64, which 
was shown as a payable liability in the Balance Sheet as at the end of the previous fiscal year 
(2081/82). This balance represents gratuity liability accrued in respect of employees' service 
periods prior to the Company's enrollment under the Social Security Fund (SSF). 

During the current fiscal year 2082/83, the Company has been contributing to the Social Security 
Fund (SSF) under the Contribution Based Social Security Act, 2074 and Regulations thereunder, 
on behalf of its employees. As gratuity / retirement benefits of enrolled employees are now 
covered and funded through the SSF scheme, the Company has not made any further provision 
for gratuity during the year, since the obligation for future service periods is being discharged 
through SSF contributions rather than through an internally maintained provision. 

Accordingly, no additional provision has been charged to the Statement of Profit or Loss for 
gratuity during the current year.  During the current fiscal year, The Company has paid NPR 
293,165.21 from pre-existing balance of gratuity, The Remaining balance of gratuity NPR 
978,576.43 continues to be carried forward as a payable in the Balance Sheet, pending 
settlement/reconciliation with SSF in respect of the pre-enrollment service period, and no 
amount has been paid or reversed against this balance during the year. 

 
ii. When the Company expects some or all of a provision to be reimbursed, for example, under an 

insurance contract, the reimbursement is recognized as a separate asset, but only when the 
reimbursement is virtually certain. 

iii. The expense relating to a provision is presented in the statement of profit and loss net of any 
reimbursement. 

iv. If the effect of the time value of money is material, provisions are discounted using a current 
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting 
is used, the increase in the provision due to the passage of time is recognized as a finance cost. 

v. A provision for onerous contracts is recognized when the expected benefits to be derived by the 
Company from a contract are lower than the unavoidable cost of meeting its obligations under 
the contract. The provision is measured at the present value of the lower of the expected cost of 
terminating the contract and the expected net cost of continuing with the contract. Before a 
provision is established, the Company recognizes any impairment loss on the assets associated 
with that contract. 

vi. A contingent liability is a possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond 
the control of the Company or a present obligation that is not recognized because it is not 
probable that an outflow of resources will be required to settle the obligation. Contingent 
liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The Company does not recognize contingent liability 
but discloses its existence in the financial statements. 
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The company is facing lawsuits from Ministry of Forest for community forest areas land 
purchased and used for Chepe Khola Small Hydropower Project of total installed capacity of 8.63 
MW at Dudhpokhari & Ajirkot Rural Municipality in Lampung District. The same case has been 
decided by Pokhara high court in the favour of Company dated 2082.03.08 
 
The Company has provided a Performance Bank Guarantee from NMB Bank amounting to Rs. 
12,00,000 (Rupees Twelve Lakh only) in favour of Nepal Electricity Authority (NEA), issued 
through its bank, valid up to 17 January 2027. This guarantee has been issued as a performance 
security in respect of the Company's contractual obligations for cascade project to NEA and does 
not represent a funded liability. The Company does not anticipate any liability to arise from this 
guarantee. 

vii. A contingent asset is a possible asset that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the entity. Contingent assets usually arise from unplanned or other 
unexpected events that give rise to the possibility of an inflow of economic benefits to the 
entity. 

viii. Commitments include the amount of purchase order (net of advances) issued to parties for the 
completion of assets. 

ix. Provisions, contingent liabilities, contingent assets, and commitments are reviewed at each 
reporting period. 

 

 

2.14 Financial instruments 
i) Financial instruments 

Financial assets and financial liabilities are recognized when the Company becomes a party to the 
contract embodying the related financial instruments. All financial assets, financial liabilities, and 
financial guarantee contracts are initially measured at transaction cost, and where such values are 
different from the fair value, at fair value. Transaction costs that are directly attributable to the 
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial 
liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on 
initial recognition of a financial asset or financial liabilities. Transaction costs directly attributable to the 
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately 
recognized in the statement of profit and loss. In case of interest-free or concession 
loans/debentures/preference shares given to subsidiaries, associates, and joint ventures, the excess of 
the actual amount of the loan over the initial measure at fair value is accounted as an equity investment. 
Investment in equity instruments issued by subsidiaries, associates and joint ventures are measured at 
cost less impairment. Investment in preference shares/debentures of the subsidiaries are treated as 
equity instruments if the same are convertible into equity shares or are redeemable out of the proceeds 
of equity instruments issued for the purpose of redemption of such investments. 
Investments in preference shares/debentures not meeting the aforesaid conditions are classified as debt 
instruments at amortized cost. 
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ii) Effective interest method  
The effective interest method is a method of calculating the amortized cost of a financial instrument and 
of allocating interest income or expense over the relevant period. The effective interest rate is the rate 
that exactly discounts future cash receipts or payments through the expected life of the financial 
instrument, or where appropriate, a shorter period. Income/ expense arising on financial instruments 
after applying an effective interest rate is recognized in the Statement of Profit and Loss and is included 
in the "Other finance income" or "Other finance cost" line item. 
 

iii) Financial assets 

Financial assets at amortized cost 
Financial assets are subsequently measured at amortized cost if these financial assets are held within a 
business model whose objective is to hold these assets to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount outstanding. 
 

Financial assets measured at fair value 
Financial assets are measured at fair value through other comprehensive income if these financial assets 
are held within a business model whose objective is to hold these assets to collect contractual cash 
flows or to sell these financial assets and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely payments of principal and interest on the principal amount 
outstanding. The Company in respect of equity investments (other than in subsidiaries, associates, and 
joint ventures) which are not held for trading has made an irrevocable election to present in other 
comprehensive income subsequent changes in the fair value of such equity instruments. Such an 
election is made by the Company on an instrument-by-instrument basis at the time of initial recognition 
of such equity investments. 
A financial asset not measured at amortised cost or at fair value through other comprehensive income is 
carried at fair value through the statement of profit and loss. 

For financial assets maturing within one year from the balance sheet date, the carrying amounts 
approximate fair value due to the shorter maturity of these instruments. 
 
Impairment of financial assets 
The Company assesses at each reporting date whether there is objective evidence that a financial asset 
or a group of financial assets is impaired. An impairment exists if one or more events that has occurred 
since the initial recognition of the asset (an incurred 'loss event'), has an impact on the estimated future 
cash flows of the financial asset or the group of financial assets that can be reliably estimated. 

 
De-recognition of financial assets 

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the financial asset, and the transfer qualifies for de-recognition 
under NFRS 9. 
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If the Company neither transfers nor retains substantially all the risks and rewards of ownership and 
continues to control the transferred asset, the Company recognizes its retained interest in the assets 
and an associated liability for amounts it may have to pay. 
If the Company retains substantially all the risks and rewards of ownership of a transferred financial 
asset, the Company continues to recognize the financial asset and recognizes a collateralized borrowing 
for the proceeds received. 
On de-recognition of a financial asset in its entirety, the difference between the carrying amounts 
measured at the date of derecognization and the consideration received is recognized in a statement of 
profit or loss. 

 
 

iv) Financial liabilities and equity instruments 

Classification as debt or equity 
Financial liabilities and equity instruments issued by the Company are classified according to the 
substance of the contractual arrangements entered into and the definitions of a financial liability and an 
equity instrument. 

Equity Instruments 
An equity instrument is any contract that evidences a residual interest in the assets of the Company 
after deducting all of its liabilities. Equity instruments are recorded at the proceeds received net of 
direct issue costs. 
 

Financial Liabilities: 
Borrowings are initially measured at fair value and subsequently measured at amortized cost.   

Amortized cost is calculated by considering any discount or premium on acquisition and fees and costs 
that are an integral part of the EIR. The Company has not taken in account of upfront service fees/loan 
administration fees paid on the loans to banks for calculating EIR, as the upfront service fees/LAF paid in 
terms of loans are less than 1% of the loan amount. Total expense towards service fees paid for term 
based loan is not material as decided by management. Further, as decided by management the interest 
rate on loans taken by Company will be considered as EIR of the company. Hence, the loans outstanding 
thereon as per the bank records are to be considered as at amortized cost. 

For trade and other payables maturing within one year from the balance sheet date, the carrying 
amounts approximate fair value due to the short maturity of these instruments. 
 

Financial guarantee contracts 
Financial guarantee contracts issued by the Company are those contracts that require a payment to be 
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment 
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are 
recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable 
to the issuance of the guarantee. 
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De-recognition of financial liability 

Financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchanger 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the statement of profit and loss. 
 

 
v) Off-setting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the standalone 
balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is 
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously. 
 

vi) Fair Value measurement: 
The Company measures financial instruments, such as investment in equity instruments, at fair value at 
each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the liability 
takes place either: 
In the principal market for the asset or liability, or 

a. In the absence of a principal market, in the most advantageous market for the asset or liability. 
The principal or the most advantageous market must be accessible by the Company. The fair value of an 
asset or a liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, if market participants act in their economic best interest. 

A fair value measurement of a non-financial asset considers a market participant's ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market 
participant that would use the asset in its highest and best use. 
The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and 
minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is 
significant to the fair value measurement as a whole: Level 1 -Quoted (unadjusted) market prices in 
active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 
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For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on 
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value 
hierarchy as explained above. 
 

vii) Foreign currency translation: 

The functional currency of the Company and its subsidiaries is determined on the basis of the primary 
economic environment in which it operates. The functional currency of the Company is Nepalese Rupee. 
Revenues and expenses resulting from transactions in foreign currencies are translated to Nepalese 
Rupee equivalents at exchange rates approximating those in effect at the transaction date. 

Monetary assets and liabilities denominated in foreign currencies are translated into Nepalese rupee at 
the exchange rate prevailing at the reporting date. Translation gains and losses are credited or charged 
to Profit or loss in the current period. 

Exchange differences arising in the settlement of monetary items or on translating monetary items at 
rates different from those at which they were translated on initial recognition during the period or in 
previous financial statements have been recognized (using the closing rate of reporting date) as foreign 
exchange gain or loss and adjusted with Statement of Profit or Loss as per NAS 21. 
 

2.15 Cash and Cash Equivalents: 
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and demand 
deposits with an original maturity of three months or less and highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to an insignificant risk of changes in 
value. Bank overdrafts that are repayable on demand and form an integral part of the company’s cash 
management are included within borrowings in current liabilities on the balance sheet. 
 

2.16 Income Tax: 

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is 
recognized in the profit or loss statement except to the extent that it relates to items recognized directly 
to equity. 

Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance 
sheet date and any adjustment to tax payable in respect of previous years. 

Current tax liabilities have not recognized because the Company has availed the exemption of 100% on 
total tax liabilities upto 10 years and 50% rebate in subsequent 5 years if the commercial electricity 
generation, transmission or distribution commences before BS 2084 Chaitra end under section 11 (3 
Gha) of Income Tax Act, 2058. 

Deferred tax is provided using the balance sheet liability method, providing for temporary differences 
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts 
used for taxation purposes. The amount of deferred tax provided is based on the expected realization or 
settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date. 
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Deferred tax assets or liabilities have not been recognized as no taxable temporary differences are 
raised due to tax holiday. 
Deferred tax assets have not been recognized for carry forward of tax losses as management estimates 
that it is not probable that future taxable profit will be available against which unused tax losses can be 
utilized due to tax holiday. 

 
2.17 Segment Reporting 

Company is primarily engaged in only one segment viz., “Generation and Sale of Electricity" and most of 
its operations are in Nepal. Hence the company does not have any reportable segments as per NFRS 8, 
Operating Segments.  
 

2.18 Staff Bonus 
A 2% bonus on electricity income in line with the provisions of the Electricity Act 2049 has been 
provided. 

 
2.19 Corporate Social Responsibility Expenses as per Industrial Enterprises Act, 2019 (2076 B.S.) 

Section 54 of the Industrial Enterprises Act 2019 (2076 BS) makes it mandatory to allocate 1% of the 
annual profit to be utilized towards corporate social responsibility (the “CSR Requirement”). 1% of net 
profit from current year 2082-83 amounting to NPR 1,340,273 has been set aside for CSR expenses to be 
made in the next Fiscal Year. 

 

2.20 Prior Period Expenses 

• Rental and Operational Charge for the 132 kV Bay and Panel 

During the year, the Company recognized an expense of NPR 1,805,523.29 deducted by Nepal 
Electricity Authority (NEA) from the electricity bill of Ashadh 2082, being Rental and Operational 
Charge of the 132 kV Bay and Panel at NEA's Kirtipur Substation, as provided under the 
Memorandum of Understanding on Grid Connection Agreement entered into with NEA in 2075 
B.S. This charge was levied for the period from 2079 Ashwin 16 (date of commencement of 
commercial generation by the Company's Chepe Khola Small Hydropower Project, 8.63 MW) to 
2082 Ashadh end, aggregating 1,017 days at the annual rate of NPR 648,000.  

As this liability was neither invoiced nor accrued by NEA during the respective earlier fiscal 
years, the Company had not recognized any provision or expense for this obligation in those 
years. The full amount was deducted by NEA in a lump sum during Ashadh 2082 and was 
subsequently placed before, and ratified by, the Board of Directors. Accordingly, the portion of 
the charge relating to fiscal years prior to FY 2081/082 has been disclosed below as a prior 
period expense.  
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• Environmental Service Fee to Forest Development Fund 

During the year, the Company recognized an expense of NPR 1,541,821.81 under the head 
"Environmental Service Fee," being 1% of profit payable to the Forest Development Fund under 
Rule 105 of the Forest Regulation, 2079, read with Section 42 of the Forest Act, applicable to 
profit-making development projects utilizing national forest land. This levy relates cumulatively 
to profits earned by the Company during FY 2079/080 (NPR 300,021.82), FY 2080/081 (NPR 
263,820.80), and FY 2081/082 (NPR 977,971.19), on account of the Company's use of national 
forest land for its hydropower project. 

The liability was communicated to the Company by the Division Forest Office, Lamjung, vide 
letter no. 2082/083 dated 2082/09/29, and was accordingly recognized as a Prior expense by 
management in FY 2082/83, the year in which the amount was quantified and demanded by the 
regulatory authority. The matter was subsequently placed before, and ratified by, the Board of 
Directors. 

• Prior Year Sales Revenue  

Revenue amounting to Rs. 1,050,153 excess recognized in FY 2081/82 towards energy sale to 
Nepal Electricity Authority (NEA), identified during the current year based on NEA's billing 
confirmation, has been adjusted for the current financial year. 

S. No. Particulars Amounts 
1 Rental and Operational for bay 

and Penal Charge 
       
1,805,523.29  

2 Environmental Service Fee to 
Forest 

       
1,541,821.81 

3 Sales Revenue        
1,050,153.00  

  Total        
4,397,498.10  

 

2.21  Proposed Dividend 
The Company's Board of Directors, in its meeting held on 2083/05/04, has proposed a cash dividend of 
18% (net of tax) on the paid-up capital of the Company for the financial year 2082/083, subject to the 
approval of the shareholders at the ensuing Annual General Meeting. The proposed dividend has not 
been recognized as a liability as at the reporting date and will be accounted for in the financial 
statements upon approval by the shareholders. 
 

2.22 Re-classification 
Previous year figures have been regrouped or rearranged wherever considered necessary to make them 
comparable with the current year figures. 
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Control Room
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Machine Hall

Cascade Headpond and Diversion Structure
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Cascade Machine Hall

Headrace_Pipeline
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Intake

Cascade Progress
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Aashutosh Energy Limited
KMC-30, Gyaneshwor, Kathmandu, Nepal

Tel. No.: +977 1 5245029
E-mail: aashutosh.energy@gmail.com
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